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(the “ETFs” and each individually, an “ETF”)

The ETFs are open-end mutual funds established under the laws of Ontario. Each of HAC and HURA (collectively,
the “Alternative ETFs”) is an “alternative mutual fund” as defined in National Instrument 81-102 Investment Funds
(“NI 81-102”). Class A units of each Index ETF (as defined herein), DLR and CASH and Class E units of each
Covered Call ETF (as defined herein), HAC and HGY are being offered for sale on a continuous basis by this
prospectus (the “Units”). There is no minimum number of Units that may be issued. The Units of each ETF are



offered for sale at a price equal to the net asset value of such Units in the applicable currency next determined
following the receipt of a subscription order.

DLR, HMMJ, RBOT, HBGD, BBIG, CHPS and USCC.U currently make their Units available in both Canadian
dollars (“Cdn$ Units™) and U.S. dollars (“US$ Units”). The base currency of the Units of each of HMMJ, RBOT,
HBGD, BBIG and CHPS is Canadian dollars. The base currency of each of DLR and USCC.U is U.S. dollars. No
currency hedging is employed specifically in respect of any US$ Units, however, RBOT, HBGD and CHPS each
seek to hedge the U.S. dollar value of their respective portfolios to the Canadian dollar at all times.

FOUR, HLIT and HYDR may also make their Units available in U.S. dollars. The Manager will issue a news release
announcing the listing of any US$ Units of FOUR, HLIT and HYDR on or prior to the applicable listing date.

Subscriptions for US$ Units can be made in either U.S. or Canadian currency. Holders of US$ Units may request
that their redemption proceeds be paid in either U.S. or Canadian currency.

Units of each ETF are currently listed and trade on the Toronto Stock Exchange (the “TSX”).

The manager, investment manager and trustee of the ETFs is Horizons ETFs Management (Canada) Inc.
(“Horizons”, the “Investment Manager”, the “Manager” or the “Trustee”). See “Organization and Management
Details of the ETFs”. The Manager has engaged Inovestor Asset Management (“IAM”) to act as a sub-advisor to
INOC and the Manager has engaged Mirae Asset Global Investments (USA) LLC (“Mirae Asset USA”), an affiliate
of the Manager, to act as a sub-advisor to HGGB. See “Organization and Management Details of the ETFs”.

Investment Objectives
DLR

DLR seeks to reflect the reference value in Canadian dollars (in respect of the Cdn$ Units) and U.S. dollars (in
respect of the US$ Units) of the U.S. dollar, net of expenses, by investing primarily in cash and Cash Equivalents
that are denominated in the U.S. dollar.

HOG

HOG seeks to replicate, to the extent possible, the performance of the Solactive Pipelines & Energy Services Index,
net of expenses. The Solactive Pipelines & Energy Services Index is designed to provide exposure to equity
securities of certain Canadian oil and gas companies in the Midstream Sector (as hereinafter defined).

HMMJ

HMMLI seeks to replicate, to the extent possible, the performance of the North American Marijuana Index, net of
expenses. The North American Marijuana Index is designed to provide exposure to the performance of a basket of
North American publicly listed companies with significant business activities in the marijuana industry.

INOC

INOC seeks to replicate, to the extent possible, the performance of the Nasdaq Inovestor Canada Index, net of
expenses. The Nasdaq Inovestor Canada Index is a large capitalization equity index of diversified constituents which
are selected largely from the Canadian equity universe.

RBOT
RBOT seeks to replicate, to the extent possible, the performance of the Indxx Global Robotics & Artificial

Intelligence Thematic Index, net of expenses. The Indxx Global Robotics & Artificial Intelligence Thematic Index is
designed to provide exposure to the performance of equity securities of companies that are involved in the



development of robotics and/or artificial intelligence. RBOT seeks to hedge the U.S. dollar value of its portfolio to
the Canadian dollar at all times.

HBGD

HBGD seeks to replicate, to the extent possible, the performance of the Solactive Big Data & Hardware Index, net
of expenses. The Solactive Big Data and Hardware Index tracks a portfolio of global companies focusing directly on
data development, storage, and management-related services and solutions as well as hardware and hardware-related
services used in data-intensive applications such as blockchain.

ETHI

ETHI seeks to replicate, to the extent possible, the performance of the Nasdaq Future Global Sustainability Leaders
USD Index, net of expenses. The Nasdaq Future Global Sustainability Leaders USD Index is designed to provide
exposure to the performance of a basket of large-cap equity securities of companies that are global climate change
leaders (as measured by their relative carbon efficiency), and are not materially engaged in activities deemed
inconsistent with responsible investment considerations. ETHI seeks to hedge the U.S. dollar value of its portfolio to
the Canadian dollar at all times.

FOUR

FOUR seeks to replicate, to the extent possible, the performance of the Solactive Industry 4.0 Index, net of
expenses. The Solactive Industry 4.0 Index is designed to provide exposure to the performance of equity securities
of companies that are involved in the transformation of manufacturing and the industrial market through the
development or implementation of new technologies and innovations. FOUR seeks to hedge the U.S. dollar value of
its portfolio to the Canadian dollar at all times.

BBIG

BBIG seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of publicly-listed large-cap and mid-cap global equities in the following
industries: secondary battery, biotechnology, internet and gaming. Currently, BBIG seeks to replicate the
performance of the Solactive Global BBIG Index, net of expenses.

CASH

CASH seeks to maximize monthly income for unitholders while preserving capital and liquidity by investing
primarily in high interest deposit accounts with Canadian banks.

HGGB

HGGB seeks to replicate, to the extent possible and net of expenses, the performance of a market index that is
designed to provide exposure to the performance of global green-labeled bonds issued in U.S. dollars that are subject
to stringent eligibility criteria to fund projects that have positive environmental or climate benefits. Currently,
HGGB seeks to replicate the performance of the S&P Green Bond U.S. Dollar Select Index, net of expenses. HGGB
seeks to hedge the U.S. dollar value of its portfolio to the Canadian dollar at all times.

HLIT

HLIT seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the mining and/or production
of lithium, lithium compounds, or lithium related components. Currently, HLIT seeks to replicate the performance
of the Solactive Global Lithium Producers Index, net of expenses. HLIT seeks to hedge the U.S. dollar value of its
portfolio to the Canadian dollar at all times.



HYDR

HYDR seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the development and
production of fuel cell technology and equipment, as well as infrastructure, components, and systems for hydrogen
generation, storage, and transportation. Currently, HYDR seeks to replicate the performance of the Solactive Global
Hydrogen Industry Index, net of expenses. HYDR seeks to hedge the U.S. dollar value of its portfolio to the
Canadian dollar at all times.

CHPS

CHPS seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the production and
development of semiconductors and semiconductor equipment. Currently, CHPS seeks to replicate the performance
of the Solactive Capped Global Semiconductor Index, net of expenses. CHPS seeks to hedge the U.S. dollar value of
its portfolio to the Canadian dollar at all times.

HBUG

HBUG seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies that stand to potentially benefit from the
increased adoption of cybersecurity technology, such as those whose principal business is generally engaged in the
development and management of security protocols preventing intrusion and attacks to systems, networks,
applications, computers, and mobile devices. Currently, HBUG seeks to replicate, directly or indirectly, the
performance of Indxx Cybersecurity Index, net of expenses, by investing primarily in the Global X Cybersecurity
ETF. HBUG seeks to hedge any U.S. dollar portfolio exposure back to the Canadian dollar at all times.

MTAV

MTAV seeks to replicate, to the extent possible and net of expenses, the performance of an index that seeks to
provide exposure to global, publicly listed companies that potentially stand to benefit from the adoption and usage
of technologies expected to grow and support the functioning of the metaverse. Currently, MTAYV seeks to replicate
the performance of the Solactive Global Metaverse Index, net of expenses. MTAV seeks to hedge any U.S. dollar
portfolio exposure back to the Canadian dollar at all times.

HAC

HAC seeks to provide long term capital appreciation in all market cycles by tactically allocating its exposure
amongst equities, fixed income, commodities and currencies during periods that have historically demonstrated
seasonal trends. HAC’s portfolio may from time to time also include a significant amount of cash and/or cash
equivalents.

HURA

HURA seeks to replicate, to the extent possible, the performance of the Solactive Global Uranium Pure-Play Index,
net of expenses. The Solactive Global Uranium Pure-Play Index is designed to provide exposure to the performance
of a basket of issuers which (a) are primarily involved in the uranium mining and exploration industry, or (b) invest
and participate directly in the physical price of uranium.

COPP

COPP seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of companies active in copper ore mining that are listed on select North
American stock exchanges. Currently, COPP seeks to replicate the performance of the Solactive North American



Listed Copper Producers Index, net of expenses. COPP seeks to hedge any U.S. dollar portfolio exposure back to the
Canadian dollar at all times.

UTIL

UTIL seeks to replicate, to the extent possible, the performance of an index that seeks to provide exposure to the
performance of TSX-listed high dividend paying utility services companies. Currently, UTIL seeks to replicate the
performance of the Solactive Canadian Utility Services High Dividend Index, net of expenses.

HGY

The investment objectives of HGY are to provide Unitholders with: (i) exposure to the price of gold bullion hedged
to the Canadian dollar, less HGY’s fees and expenses; (ii) tax-efficient monthly distributions; and (iii) in order to
mitigate downside risk and generate income, exposure to a covered call option writing strategy.

CNCC

CNCC seeks to provide: (a) exposure to the performance of the large-cap segment of the Canadian equity market;
and (b) monthly distributions of dividend and call option income. To mitigate downside risk and generate income,
CNCC will employ a dynamic covered call option writing program.

ENCC

ENCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
Canadian companies that are involved in the crude oil and natural gas industry (currently, the Solactive Equal
Weight Canada Oil & Gas Index); and (b) monthly distributions of dividend and call option income. To mitigate
downside risk and generate income, ENCC will employ a dynamic covered call option writing program.

BKCC

BKCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
equal-weighted equity securities of diversified Canadian banks (currently, the Solactive Equal Weight Canada
Banks Index); and (b) monthly distributions of dividend and call option income. To mitigate downside risk and
generate income, BKCC will employ a dynamic covered call option writing program.

GLCC

GLCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
equity securities of diversified North American listed gold producers (currently, the Solactive North American
Listed Gold Producers Index) and (b) monthly distributions of dividend and call option income. To mitigate
downside risk and generate income, GLCC will employ a dynamic covered call option writing program.

uscc.Uu

USCC.U seeks to provide: (a) exposure to the performance of the large-cap market segment of the U.S. equity
market and (b) monthly U.S. dollar distributions of dividend and call option income. To mitigate downside risk and
generate income, USCC.U will employ a dynamic covered call option writing program. USCC.U will not seek to
hedge its exposure to the U.S. dollar back to the Canadian dollar.

oocc

QQCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
the largest domestic and international nonfinancial companies listed on the NASDAQ stock market (currently, the
NASDAQ-100® Index); and (b) monthly U.S. dollar distributions of dividend and call option income. To mitigate



downside risk and generate income, QQCC will employ a dynamic covered call option writing program. QQCC will
not seek to hedge its exposure to the U.S. dollar back to the Canadian dollar.

See “Investment Objectives”.
The ETFs are subject to certain investment restrictions. See “Investment Restrictions”.
Additional Considerations

Each of the Alternative ETFs is an alternative mutual fund within the meaning of NI 81-102, and is permitted to use
strategies generally prohibited by conventional mutual funds, such as the ability to invest more than 10% of the
Alternative ETF’s net asset value in securities of a single issuer, the ability to borrow cash, to short sell beyond the
limits prescribed for conventional mutual funds, to employ leverage, to obtain substantial exposure to physical
commodities and to make substantial investments in other alternative mutual funds. While these strategies will only
be used in accordance with the applicable investment objectives and strategies of the Alternative ETFs, during
certain market conditions they may accelerate the risk that an investment in Units of such Alternative ETF decreases
in value.

DLR and CASH are each money market funds within the definition set out in NI 81-102 and each complies with all
applicable requirements of NI 81-102. HGY is a precious metals fund within the definition set out in NI 81-102.

Investors can buy or sell Units of an ETF on the TSX in the applicable currency through registered brokers and
dealers in the province or territory where the investor resides. Investors will incur customary brokerage commissions
in buying and/or selling Units of an ETF. The Manager, on behalf of each ETF, has entered into agreements with
registered dealers (each, a “Designated Broker” or “Dealer”) which, amongst other things, enables such Dealers
and Designated Brokers to purchase and redeem Units in the applicable currency directly from the ETFs. Holders of
Units of an ETF (the “Unitholders”) may dispose of their Units in three ways: (i) by selling their Units on the TSX
at the full market price, less any customary brokerage commissions and expenses; (ii) by redeeming or exchanging a
prescribed number of Units (a “PNU”) for cash; or (iii) by redeeming Units for cash at a redemption price per Unit
of 95% of the closing price for the applicable Units on the effective day of redemption. A cash redemption request
will be subject to a maximum redemption price payable to a Unitholder of the NAV per Unit of the applicable ETF.
Holders of US$ Units of a Dual Currency ETF (as defined in the Glossary) may request that their redemption
proceeds be paid in U.S. or Canadian dollars. Unitholders are advised to consult their brokers or investment advisers
before redeeming Units for cash. Each ETF also offers additional redemption options which are available where a
Dealer, Designated Broker or Unitholder redeems or exchanges a PNU. See “Purchases of Units” and “Exchange
and Redemption of Units”.

Although CASH primarily invests in bank deposit accounts, CASH is not covered by the Canada Deposit
Insurance Corporation or any other government deposit insurer.

No Designated Broker or Dealer has been involved in the preparation of this prospectus nor has any Designated
Broker or Dealer performed any review of the contents of this prospectus and the Securities Regulatory Authorities
(as hereafter defined) have provided the ETFs with a decision exempting the ETFs from the requirement to include a
certificate of an underwriter in the prospectus. No Designated Broker or Dealer is an underwriter of the ETFs in
connection with the distribution by the ETFs of their Units under this prospectus.

For a discussion of the risks associated with an investment in Units of an ETF, see “Risk Factors”.

Registrations and transfers of Units will be effected only through the book-entry only system administered by CDS
Clearing and Depository Services Inc. Beneficial owners will not have the right to receive physical certificates
evidencing their ownership.

Additional information about an ETF is or will be available in its most recently filed annual financial statements
together with the accompanying independent auditors’ report, any interim financial statements of that ETF filed after
these annual financial statements, its most recently filed annual and interim management reports of fund



performance, and the most recently filed ETF Facts of that ETF. These documents are or will be incorporated by
reference into this prospectus which means that they legally form part of this prospectus. For further details, see
“Documents Incorporated by Reference”.

You can get a copy of these documents at your request, and at no cost, by calling the Manager toll-free at 1-866-
641-5739 or from your dealer. These documents are or will also be available on the Manager’s website at
www.HorizonsETFs.com, or by contacting the Manager by e-mail at info@horizonsetfs.com. These documents and
other information about the ETFs are or will also be available on SEDAR+ at www.sedarplus.ca.

Horizons ETFs Management (Canada) Inc.
55 University Avenue, Suite 800

Toronto, ON M5J 2H7

Tel: 416-933-5745

Fax: 416-777-5181

Toll Free: 1-866-641-5739



HMMJ will not knowingly invest in any Constituent Issuers (as defined in the Glossary) that have exposure to
the medical or adult use marijuana market in the United States, unless and until such time as it becomes legal
under U.S. Federal law. If a Constituent Issuer becomes delisted from the TSX or TSX Venture exchange due
to non-compliance by that Constituent Issuer with the rules and policies of the exchange, including, without
limitation, the requirement that issuers do not engage in ongoing business activities that violate U.S. Federal
law regarding marijuana, or if the Manager determines that the activities of any Constituent Issuer are not in
compliance with such rules and policies, the Manager will remove the securities of that Constituent Issuer
from HMMJ’s portfolio. However, certain Constituent Issuers of HMMJ may, without the knowledge of the
Manager, the from time to time have a limited degree of exposure to the medical and/or adult use cannabis
industry in certain U.S. states where cannabis use has been legalized by state law, notwithstanding that the
use, possession, sale, cultivation and transportation of cannabis remains illegal under U.S. Federal law.
Despite the permissive regulatory environment regarding cannabis in certain U.S. states, cannabis continues
to be listed as a Schedule I substance under the U.S. Controlled Substances Act of 1970 (the “US Controlled
Substances Act”). As a result of the conflicting laws between state legislatures and the federal government
regarding cannabis, investments in U.S. marijuana businesses may be subject to inconsistent regulation and
enforcement. Unless and until the U.S. Congress amends the US Controlled Substances Act with respect to
cannabis, there is a risk that federal authorities may enforce current U.S. Federal law against businesses
operating in the U.S. marijuana industry, which may adversely affect the market price of any Constituent
Issuers that have exposure to the U.S. marijuana industry, and therefore the market price of HMMJ.
Accordingly, HMMJ and the Constituent Issuers in which it invests may be subject to a higher degree of
regulatory oversight and regulatory action, which may include a restriction on the types of Constituent
Issuers that HMMJ may invest at any time.

HMMJ is exposed to companies that are involved in the legal cannabis market in Canada. The Cannabis Act
came into force on October 17, 2018 and governs both the medical and adult use cannabis regimes in Canada
in conjunction with the various provincial and territorial regulatory regimes. HMMJ is not and will not be
directly engaged in the manufacture, importation, possession, use, sale or distribution of cannabis in Canada.
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PROSPECTUS SUMMARY

The following is a summary of the principal features of this distribution and should be read together with the more
detailed information and financial data and statements contained elsewhere in this prospectus or incorporated by
reference in the prospectus. Capitalized terms not defined in this summary are defined in the Glossary.

The ETFs

Investment Objectives

The ETFs are open-end mutual funds established under the laws of Ontario.
Each of the Alternative ETFs is an “alternative mutual fund” as defined in NI
81-102. See “Overview of the Legal Structure of the ETFs”.

DLR

DLR seeks to reflect the reference value in Canadian dollars (in respect of the
Cdn$ Units) and U.S. dollars (in respect of the US$ Units) of the U.S. dollar,
net of expenses, by investing primarily in cash and Cash Equivalents that are
denominated in the U.S. dollar.

HOG

HOG seeks to replicate, to the extent possible, the performance of the
Solactive Pipelines & Energy Services Index, net of expenses. The Solactive
Pipelines & Energy Services Index is designed to provide exposure to equity
securities of certain Canadian oil and gas companies in the Midstream Sector
(as hereinafter defined).

HMMJ

HMMI seeks to replicate, to the extent possible, the performance of the North
American Marijuana Index, net of expenses. The North American Marijuana
Index is designed to provide exposure to the performance of a basket of North
American publicly listed companies with significant business activities in the
marijuana industry.

INOC

INOC seeks to replicate, to the extent possible, the performance of the Nasdaq
Inovestor Canada Index, net of expenses. The Nasdaq Inovestor Canada Index
is a large capitalization equity index of diversified constituents which are
selected largely from the Canadian equity universe.

RBOT

RBOT seeks to replicate, to the extent possible, the performance of the Indxx
Global Robotics & Artificial Intelligence Thematic Index, net of expenses.
The Indxx Global Robotics & Artificial Intelligence Thematic Index is
designed to provide exposure to the performance of equity securities of
companies that are involved in the development of robotics and/or artificial
intelligence. RBOT seeks to hedge the U.S. dollar value of its portfolio to the
Canadian dollar at all times.

HBGD
HBGD seeks to replicate, to the extent possible, the performance of the

Solactive Big Data & Hardware Index, net of expenses. The Solactive Big
Data and Hardware Index tracks a portfolio of global companies focusing
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directly on data development, storage, and management-related services and
solutions as well as hardware and hardware-related services used in data-
intensive applications such as blockchain.

ETHI

ETHI seeks to replicate, to the extent possible, the performance of the Nasdaq
Future Global Sustainability Leaders USD Index, net of expenses. The
Nasdaq Future Global Sustainability Leaders USD Index is designed to
provide exposure to the performance of a basket of large-cap equity securities
of companies that are global climate change leaders (as measured by their
relative carbon efficiency), and are not materially engaged in activities
deemed inconsistent with responsible investment considerations. ETHI seeks
to hedge the U.S. dollar value of its portfolio to the Canadian dollar at all
times.

FOUR

FOUR seeks to replicate, to the extent possible, the performance of the
Solactive Industry 4.0 Index, net of expenses. The Solactive Industry 4.0
Index is designed to provide exposure to the performance of equity securities
of companies that are involved in the transformation of manufacturing and the
industrial market through the development or implementation of new
technologies and innovations. FOUR seeks to hedge the U.S. dollar value of
its portfolio to the Canadian dollar at all times.

BBIG

BBIG seeks to replicate, to the extent possible and net of expenses, the
performance of an index that is designed to provide exposure to the
performance of publicly-listed large-cap and mid-cap global equities in the
following industries: secondary battery, biotechnology, internet and gaming.
Currently, BBIG seeks to replicate the performance of the Solactive Global
BBIG Index, net of expenses.

CASH

CASH seeks to maximize monthly income for unitholders while preserving
capital and liquidity by investing primarily in high interest deposit accounts
with Canadian banks.

HGGB

HGGB seeks to replicate, to the extent possible and net of expenses, the
performance of a market index that is designed to provide exposure to the
performance of global green-labeled bonds issued in U.S. dollars that are
subject to stringent eligibility criteria to fund projects that have positive
environmental or climate benefits. Currently, HGGB seeks to replicate the
performance of the S&P Green Bond U.S. Dollar Select Index, net of
expenses. HGGB seeks to hedge the U.S. dollar value of its portfolio to the
Canadian dollar at all times.

HLIT

HLIT seeks to replicate, to the extent possible and net of expenses, the
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performance of an index that is designed to provide exposure to the
performance of global, publicly listed companies engaged in the mining
and/or production of lithium, lithium compounds, or lithium related
components. Currently, HLIT seeks to replicate the performance of the
Solactive Global Lithium Producers Index, net of expenses. HLIT seeks to
hedge the U.S. dollar value of its portfolio to the Canadian dollar at all times.

HYDR

HYDR seeks to replicate, to the extent possible and net of expenses, the
performance of an index that is designed to provide exposure to the
performance of global, publicly listed companies engaged in the development
and production of fuel cell technology and equipment, as well as
infrastructure, components, and systems for hydrogen generation, storage, and
transportation. Currently, HYDR seeks to replicate the performance of the
Solactive Global Hydrogen Industry Index, net of expenses. HYDR seeks to
hedge the U.S. dollar value of its portfolio to the Canadian dollar at all times.

CHPS

CHPS seeks to replicate, to the extent possible and net of expenses, the
performance of an index that is designed to provide exposure to the
performance of global, publicly listed companies engaged in the production
and development of semiconductors and semiconductor equipment. Currently,
CHPS seeks to replicate the performance of the Solactive Capped Global
Semiconductor Index, net of expenses. CHPS seeks to hedge the U.S. dollar
value of its portfolio to the Canadian dollar at all times.

HBUG

HBUG seeks to replicate, to the extent possible and net of expenses, the
performance of an index that is designed to provide exposure to the
performance of global, publicly listed companies that stand to potentially
benefit from the increased adoption of cybersecurity technology, such as those
whose principal business is generally engaged in the development and
management of security protocols preventing intrusion and attacks to systems,
networks, applications, computers, and mobile devices. Currently, HBUG
seeks to replicate, directly or indirectly, the performance of Indxx
Cybersecurity Index, net of expenses, by investing primarily in the Global X
Cybersecurity ETF. HBUG seeks to hedge any U.S. dollar portfolio exposure
back to the Canadian dollar at all times.

MTAV

MTAYV seeks to replicate, to the extent possible and net of expenses, the
performance of an index that seeks to provide exposure to global, publicly
listed companies that potentially stand to benefit from the adoption and usage
of technologies expected to grow and support the functioning of the
metaverse. Currently, MTAV seeks to replicate the performance of the
Solactive Global Metaverse Index, net of expenses. MTAV seeks to hedge
any U.S. dollar portfolio exposure back to the Canadian dollar at all times.

HAC

HAC seeks to provide long term capital appreciation in all market cycles by
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tactically allocating its exposure amongst equities, fixed income, commodities
and currencies during periods that have historically demonstrated seasonal
trends. HAC’s portfolio may from time to time also include a significant
amount of cash and/or cash equivalents.

HURA

HURA seeks to replicate, to the extent possible, the performance of the
Solactive Global Uranium Pure-Play Index, net of expenses. The Solactive
Global Uranium Pure-Play Index is designed to provide exposure to the
performance of a basket of issuers which (a) are primarily involved in the
uranium mining and exploration industry, or (b) invest and participate directly
in the physical price of uranium.

CoPP

COPP seeks to replicate, to the extent possible and net of expenses, the
performance of an index that is designed to provide exposure to the
performance of companies active in copper ore mining that are listed on select
North American stock exchanges. Currently, COPP seeks to replicate the
performance of the Solactive North American Listed Copper Producers Index,
net of expenses. COPP seeks to hedge any U.S. dollar portfolio exposure back
to the Canadian dollar at all times.

UTIL

UTIL seeks to replicate, to the extent possible, the performance of an index
that seeks to provide exposure to the performance of TSX-listed high dividend
paying utility services companies. Currently, UTIL seeks to replicate the
performance of the Solactive Canadian Utility Services High Dividend Index,
net of expenses.

HGY

The investment objectives of HGY are to provide Unitholders with: (i)
exposure to the price of gold bullion hedged to the Canadian dollar, less
HGY’s fees and expenses; (ii) tax-efficient monthly distributions; and (iii) in
order to mitigate downside risk and generate income, exposure to a covered
call option writing strategy.

CNCC

CNCC seeks to provide: (a) exposure to the performance of the large-cap
segment of the Canadian equity market; and (b) monthly distributions of
dividend and call option income. To mitigate downside risk and generate
income, CNCC will employ a dynamic covered call option writing program.

ENCC

ENCC seeks to provide, to the extent possible and net of expenses: (a)
exposure to the performance of an index of Canadian companies that are
involved in the crude oil and natural gas industry (currently, the Solactive
Equal Weight Canada Oil & Gas Index); and (b) monthly distributions of
dividend and call option income. To mitigate downside risk and generate
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income, ENCC will employ a dynamic covered call option writing program.
BKCC

BKCC seeks to provide, to the extent possible and net of expenses: (a)
exposure to the performance of an index of equal-weighted equity securities
of diversified Canadian banks (currently, the Solactive Equal Weight Canada
Banks Index); and (b) monthly distributions of dividend and call option
income. To mitigate downside risk and generate income, BKCC will employ a
dynamic covered call option writing program.

In order to carry out the above noted investment objective, the Manager, on
behalf of BKCC, has obtained relief from the Securities Regulatory
Authorities from the concentration restrictions in subsection 2.1(1) of NI 81-
102, subject to the terms and conditions described therein. See “Concentration
Risk” at page 55.

GLCC

GLCC seeks to provide, to the extent possible and net of expenses: (a)
exposure to the performance of an index of equity securities of diversified
North American listed gold producers (currently, the Solactive North
American Listed Gold Producers Index) and (b) monthly distributions of
dividend and call option income. To mitigate downside risk and generate
income, GLCC will employ a dynamic covered call option writing program.

uscc.u

USCC.U seeks to provide: (a) exposure to the performance of the large-cap
market segment of the U.S. equity market and (b) monthly U.S. dollar
distributions of dividend and call option income. To mitigate downside risk
and generate income, USCC.U will employ a dynamic covered call option
writing program. USCC.U will not seek to hedge its exposure to the U.S.
dollar back to the Canadian dollar.

oocc

QQCC seeks to provide, to the extent possible and net of expenses: (a)
exposure to the performance of an index of the largest domestic and
international nonfinancial companies listed on the NASDAQ stock market
(currently, the NASDAQ-100® Index); and (b) monthly U.S. dollar
distributions of dividend and call option income. To mitigate downside risk
and generate income, QQCC will employ a dynamic covered call option
writing program. QQCC will not seek to hedge its exposure to the U.S. dollar
back to the Canadian dollar.

See “Investment Objectives”.
DLR

In order to achieve its investment objective DLR will invest in cash and/or
Cash Equivalents that are denominated in the U.S. dollar. When investing in
Cash Equivalents, DLR generally invests in Cash Equivalents with maturities
of 90 days or less.
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DLR is a money market fund within the definition set out in NI 81-102 and
complies with all applicable requirements of NI 81-102. In order to achieve its
investment objective, DLR may also, subject to regulatory approval, invest in
money market mutual funds, exchange traded funds, or exchange traded
notes.

HOG

To achieve HOG’s investment objectives, HOG invests and holds the equity
securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. HOG’s Underlying Index is ordinarily rebalanced on a
quarterly basis at the close of trading on each Rebalancing Date. The
Constituent Issuers of its Underlying Index will be weighted equally on each
Rebalancing Date.

HMMJ

To achieve HMMJ’s investment objectives, HMMIJ invests and holds the
equity securities of the Constituent Issuers in substantially the same
proportion as its Underlying Index. These securities, which could include
ADRs, will be listed on stock exchanges in North America, and will be equity
securities of life sciences companies, and other companies, with significant
business activities in the marijuana industry.

HMMJ’s Underlying Index is ordinarily rebalanced on a quarterly basis at the
close of trading on each Rebalancing Date. The Constituent Issuers of its
Underlying Index will be market capitalization-weighted on each Rebalancing
Date, subject to a cap for each Constituent Issuer of a maximum of 10% of the
net asset value of HMMIJ on each Rebalancing Date, with the remainder of the
Constituent Issuers’ weights to be increased proportionately.

HMMI could have substantial exposure to US-listed securities, and HMMJ
will not hedge any currency exposure from those securities.

INOC

To achieve INOC’s investment objective, INOC invests and holds the equity
securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. The Underlying Index is ordinarily rebalanced on a
quarterly basis at the close of trading on each Rebalancing Date. The
Constituent Issuers of its Underlying Index will be weighted equally on each
Rebalancing Date.

RBOT

To achieve RBOT’s investment objective, RBOT will be primarily invested in
equity securities of the Constituent Issuers of the Underlying Index, or in
ADRs or GDRs representing equity securities of Constituent Issuers of the
Underlying Index. The Underlying Index is weighted according to a modified
capitalization weighting methodology and is reconstituted and rebalanced
annually.

HBGD

To achieve HBGD’s investment objective, HBGD invests and holds the
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equity securities of the Constituent Issuers in substantially the same
proportion as its Underlying Index. Although HBGD may provide exposure to
cryptocurrency miners, cryptocurrency exchanges and other companies which
may themselves have exposure to cryptocurrency miners, cryptocurrency
exchanges and/or cryptocurrency, HBGD will not have direct exposure to
crypto-assets and/or cryptocurrencies such as bitcoin or initial coin offerings,
and HBGD will not be directly involved in cryptocurrency mining.

It is intended that HBGD will be fully invested in or exposed to the
Underlying Index at all times. The majority of the value of the Underlying
Index (and the net asset value of HBGD) will be invested in global companies
focusing directly on data development, storage and management-related
services and solutions as well as hardware and hardware-related services used
in data-intensive applications such as blockchain. HBGD will have substantial
exposure to US-listed securities as well as securities listed in other foreign
countries. Generally, HBGD seeks to hedge the U.S. dollar value of its
portfolio to the Canadian dollar at all times.

ETHI

To achieve ETHI’s investment objective, ETHI will be generally invested in
equity securities of the Constituent Issuers of its Underlying Index, which
may include ADRs or GDRs representing equity securities of Constituent
Issuers of the Underlying Index. The Underlying Index was designed as a
passively managed portfolio of global stocks which takes account of key ESG
concerns. The Underlying Index is structured to limit exposure to the fossil
fuel industry and climate change risk, and to invest in companies considered
to be “climate leaders”.

The Underlying Index identifies climate leaders as companies that have a
carbon impact which is substantially lower than the average carbon impact for
a company’s industry, or companies that are otherwise superior performers in
relation to “Scope 4” carbon emissions, also known as “avoided emissions”.
The Underlying Index is ordinarily rebalanced on an annual basis at the close
of trading on each Rebalancing Date.

FOUR

To achieve FOUR’s investment objective, FOUR will be primarily invested in
equity securities of the Constituent Issuers of the Underlying Index, or in
ADRs or GDRs representing equity securities of Constituent Issuers of the
Underlying Index. The Underlying Index tracks the performance of
companies that are operating in any of the following segments: Advanced
Robotics, Augmented Reality & 3D Printing, Cloud & Big Data, Cyber
Security and “Internet of Things” (together, the “Index Categories”).

Constituent Issuers must have a market capitalization of at least USD 200
million and an average daily value traded of at least USD 2 million over both
the preceding 1-month and 6-months periods. Generally, other than for the
Internet of Things Index Category, the top 10 companies in terms of market
capitalization in each of the Index Categories are selected. In order to identify
the most innovative companies in the Internet of Things Index Category,
Constituent Issuers in the Internet of Things Index Category are selected
based on their R&D to Sales Ratio, and only the top 10 companies by this
measurement are eligible for inclusion. Each of the five Index Categories, and
the respective Constituent Issuers within an Index Category, are weighted
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equally. The Underlying Index is ordinarily rebalanced on a quarterly basis at
the close of trading on each Rebalancing Date.

BBIG

To achieve BBIG’s investment objective, BBIG generally invests and holds
equity securities of the Constituent Issuers in substantially the same
proportion as the Solactive Global BBIG Index, the current Underlying Index.
BBIG may also invest in ADRs or GDRs representing equity securities of
Constituent Issuers of the Underlying Index. To the extent permitted, BBIG
will generally be fully invested in or exposed to the Underlying Index at all
times.

BBIG will not seek to hedge any foreign currency exposure.
CASH

CASH invests substantially all of its assets in high interest deposit accounts
with one or more Canadian chartered banks. CASH may also invest in high-
quality, short-term (one year or less) debt securities, including treasury bills
and promissory notes issued or guaranteed by Canadian governments or their
agencies, and banker’s acceptances.

CASH is a money market fund within the definition set out in NI 81-102 and
complies with all applicable requirements of NI 81-102.

HGGB

To achieve HGGB’s investment objective, because of the practical difficulties
and expense of purchasing securities of all of the Constituent Issuers, HGGB
will employ a “stratified sampling” strategy. Under this stratified sampling
strategy, HGGB will not hold securities of all of the Constituent Issuers of its
Underlying Index, but instead will hold a portfolio of securities that closely
matches the aggregate investment characteristics of the Constituent Issuers of
its Underlying Index. HGGB generally will seek to track the performance of
the Underlying Index by investing at least 90% of the value of its portfolio in
the Constituent Issuers of its Underlying Index, and in investments that have
characteristics that are substantially similar to the characteristics of the
Constituent Issuers of its Underlying Index. HGGB may invest up to 10% of
its portfolio in bonds or bond exchange traded funds not included in the
Underlying Index, but which the Manager believes will help HGGB track its
Underlying Index, as well as other securities including cash and high-quality,
liquid short-term instruments.

HGGB currently uses the S&P Green Bond U.S. Dollar Select Index as its
Underlying Index. The S&P Green Bond U.S. Dollar Select Index is a sub-
index of the S&P Green Bond Index and is a market value-weighted index
designed to measure the performance of green-labeled bonds issued globally
in U.S. dollars. Bonds must be flagged as “green” by Climate Bonds Initiative
(CBI) to be eligible for index inclusion. HGGB seeks to hedge the U.S. dollar
value of its portfolio to the Canadian dollar at all times.

HLIT

To achieve its investment objective, HLIT generally invests and holds equity
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securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. HLIT may also invest in ADRs or GDRs representing
equity securities of Constituent Issuers of its Underlying Index. To the extent
permitted, HLIT will generally be fully invested in or exposed to its
Underlying Index at all times.

HYDR

To achieve its investment objective, HYDR generally invests and holds equity
securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. HYDR may also invest in ADRs or GDRs representing
equity securities of Constituent Issuers of its Underlying Index. To the extent
permitted, HYDR will generally be fully invested in or exposed to its
Underlying Index at all times.

CHPS

To achieve its investment objective, CHPS generally invests and holds equity
securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. CHPS may also invest in ADRs or GDRs representing
equity securities of Constituent Issuers of its Underlying Index. To the extent
permitted, CHPS will generally be fully invested in or exposed to its
Underlying Index at all times.

HBUG

To achieve its investment objective, HBUG generally invests and holds,
directly or indirectly, equity securities of the Constituent Issuers in
substantially the same proportion as its Underlying Index. HBUG may also
invest in ADRs or GDRs representing equity securities of Constituent Issuers
of its Underlying Index. To the extent permitted, HBUG will generally be
fully invested in or exposed to its Underlying Index at all times.

HBUG invests primarily in the Global X Cybersecurity ETF, a US domiciled
and listed exchange traded fund operated and managed by a US-based affiliate
of the Manager. The Global X Cybersecurity ETF generally invests in the
securities of the Indxx Cybersecurity Index in approximately the same
proportions as in the Indxx Cybersecurity Index. The Manager intends to
ensure that HBUG will own less than 10% of any class or series of shares of
Global X Fund, although no assurance can be provided in this regard.

MTAV

To achieve its investment objective, MTAV generally invests and holds,
directly or indirectly, equity securities of the Constituent Issuers in
substantially the same proportion as its Underlying Index. MTAV may also
invest in ADRs or GDRs representing equity securities of Constituent Issuers
of its Underlying Index. To the extent permitted, MTAV will generally be
fully invested in or exposed to its Underlying Index at all times.

HAC
HAC invests in an actively managed portfolio of investments. HAC invests

primarily in Exchange Traded Products to gain exposure to the performance
of Broad Markets or Sector Markets that at various times of the year have




historically performed favourably. HAC may also invest in futures contracts
to meet its investment objectives.

During historically favourable periods of the year that a given Broad Market
has produced higher rates of return and/or a higher frequency of positive
performance compared with other periods of the year, HAC may allocate
some or all of its exposure that Broad Market. During historically favourable
periods of the year that one or more Sector Markets have produced higher
rates of return and/or have a higher frequency of positive performance
compared with Broad Markets over the same period, HAC may allocate some
of its exposure to those Sector Markets. During periods of the year when
Broad Markets have historically underperformed when compared with Broad
Markets during other periods of the year, HAC may allocate some of its
portfolio to cash, cash equivalents or Exchange Traded Products that provide
inverse exposure (including inverse leveraged exposure) to Broad Markets or
one or more Sector Markets.

At times, HAC will seek to profit from short-term strategic opportunities with
long or short exposure to Broad Markets or Sector Markets. At any time,
HAC may have a significant amount of its portfolio in fixed-income
securities, cash or cash equivalents in order to react to market conditions
and/or preserve capital.

While HAC may seek to achieve its investment objective and implement these
investment strategies by investing primarily in Exchange Traded Products that
provide exposure to Broad Markets, Sector Markets, and fixed-income
securities, HAC may seek exposure by investing directly or by employing
indirect alternatives that are consistent with HAC’s investment objectives.

HAC may purchase Exchange Traded Products that issue index participation
units and provide exposure to securities markets and Commodity Participation
Units that provide exposure to commodities markets. As an Alternative ETF,
HAC may invest from time to time in the Leveraged ETFs that provide
leveraged, inverse leveraged and inverse exposure to underlying indexes,
including commodities and precious metals, and engage in a limited amount
of short selling. The aggregate market value of all securities sold short by
HAC cannot exceed 40% of its total net assets on a daily marked-to market
basis.

HAC may from time to time be exposed to several different currencies. The
Manager may or may not elect to hedge the value of the ETF’s portfolio
denominated in currencies other than the Canadian dollar back to the
Canadian dollar based on the views of the Manager.

By engaging in short selling (of equity securities and Exchange Traded
Products) or using futures contracts, HAC may achieve leverage. HAC’s net
unhedged notional exposure (long or short) may not exceed 140% of its NAV
at any time.

HURA

To achieve HURA’s investment objective, HURA invests and holds equity
securities of the Constituent Issuers in substantially the same proportion as its
Underlying Index. These securities will be listed on global stock exchanges.
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The Underlying Index intends to track the price movements of companies
where a significant part of the business operations is or is expected to be
related to the uranium industry (in particular uranium mining, exploration for
uranium, physical uranium investments and technologies related to the
uranium industry).

The Underlying Index is ordinarily rebalanced on an annual basis at the close
of trading on the last business day of January and reweighted at the close of
trading on the last business day of July. The Constituent Issuers of the
Underlying Index will be initially market capitalization-weighted on each
Rebalancing Date, subject to a cap for each Constituent Issuer of a maximum
of 20% of the net asset value of HURA as at each Rebalancing Date, with the
remainder of the Constituent Issuers’ weights to be increased proportionately.
Uranium participation companies (being issuers that participate in the
physical price of uranium) are subject to a weight of 20% of the Underlying
Index at time of rebalance in the event of one uranium participation company
being a Constituent Issuer, and in the event of more than one uranium
participation company being a Constituent Issuer, to an aggregate maximum
of 25% of the Underlying Index at time of rebalance, with weights of such
uranium participation companies being scaled proportionally to meet the
requirement.

To the extent permitted, HURA will be fully invested in or exposed to the
Underlying Index at all times and could have substantial exposure to U.S. and
Australian listed securities as well as securities listed in other foreign
countries. HURA will not hedge any foreign currency exposure from those
securities.

HURA will not employ leverage.
COPP

To achieve its investment objective, COPP generally invests and holds,
directly or indirectly, equity securities of the Constituent Issuers in
substantially the same proportion as its Underlying Index. COPP may also
invest in ADRs or GDRs representing equity securities of Constituent Issuers
of its Underlying Index. To the extent permitted, COPP will generally be fully
invested in or exposed to its respective Underlying Index at all times.

UTIL

To achieve its investment objective, UTIL generally invests and holds,
directly or indirectly, equity securities of the Constituent Issuers in
substantially the same proportion as its Underlying Index. UTIL may also
invest in ADRs or GDRs representing equity securities of Constituent Issuers
of its Underlying Index. To the extent permitted, UTIL will generally be fully
invested in or exposed to its respective Underlying Index at all times.

HGY

HGY seeks to achieve its investment objectives by investing, either directly or
indirectly, in a portfolio of securities and other instruments that provide
exposure to the price of gold bullion (the “Gold Portfolio”). The Gold
Portfolio may include gold futures contracts from time to time. The Gold
Portfolio is selected by the Manager. HGY seeks to be fully exposed to the
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price of gold bullion at all times, but does not replicate the performance of
gold prices due to the covered call writing strategy and fees and expenses. The
Manager will, depending on market conditions, write at-the-money or out-of-
the-money call options on approximately, and not more than, 33% of the
securities and other instruments in the Gold Portfolio.

HGY invests, either directly or indirectly, in the Gold Portfolio, and will
generally write exchange traded or over-the-counter covered call options on
33% of the instruments in the Gold Portfolio. Under these call options, HGY
will sell the buyer of the option, for a premium, either the right to buy the
instrument at an exercise price, or if the option is cash settled, the right to a
payment equal to the difference between the value of the security and the
option exercise price. Covered call options partially hedge against declines in
the price of the instruments on which they are written to the extent of the
premiums received by HGY at the time the options are written by HGY.

The use of call options may have the effect of limiting or reducing total
returns in respect of HGY, particularly in a rapidly rising market for gold,
since the premiums associated with writing covered call options may be offset
by the cost of closing out outstanding options. However, the Manager believes
that in a slightly rising, flat or downward trending market, a portfolio that is
subject to covered call option writing will generally provide higher relative
returns and lower volatility than one on which no options are written.

HGY will not employ leverage.
HGY is a precious metals fund within the definition set out in NI 81-102.
CNCC

To achieve its investment objective CNCC invests, directly or indirectly, in a
portfolio of large capitalization Canadian companies, which may include
ETFs that provide exposure to such companies. Quarterly, on the Constituent
Reset Date, the Investment Manager will select from the largest and most
liquid Canadian issuers listed on the TSX and will, directly or indirectly,
invest CNCC in each issuer. CNCC’s portfolio exposure to the constituent
securities will, directly or indirectly, rebalance on each Constituent Reset
Date. The number of issuers that CNCC’s portfolio may be exposed to,
directly or indirectly, may change on a Constituent Reset Date. Between
Constituent Reset Dates, the allocation between each of these constituent
securities will, directly or indirectly, change due to market movement and the
Investment Manager will typically not re-allocate, include or exclude issuers
from CNCC’s portfolio until its next rebalance date or Constituent Reset
Date, other than when, in the opinion of the Investment Manager,
circumstances necessitate a change (e.g. insufficient liquidity of an issuer’s
options). To mitigate downside risk and generate income, the Investment
Manager actively manages a covered call strategy that will generally write out
of the money call options, at its discretion, on up to approximately 50% of the
value of CNCC’s portfolio. Notwithstanding the foregoing, CNCC may write
covered call options on a greater or lesser percentage of the portfolio, from
time to time, at the discretion of the Investment Manager.

ENCC and BKCC

To achieve its investment objective, each of ENCC and BKCC invests in an
equal weighted portfolio of Canadian companies in accordance with their
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respective investment objectives, which may include ETFs that provide
exposure to such companies. Semi-annually, on the Constituent Reset Date,
the Investment Manager will, based on the applicable reference index for
ENCC and BKCC respectively, identify the largest and most liquid Canadian
issuers listed on the TSX in their respective sectors and will invest ENCC and
BKCC'’s portfolios accordingly in each issuer equally. ENCC and BKCC will
rebalance, on an equal weight basis, the portfolio of constituent securities on
each Constituent Reset Date. The number of issuers included in the portfolio
may change on a Constituent Reset Date. Between Constituent Reset Dates,
the allocation between each of these constituent securities will change due to
market movement and the Investment Manager will typically not re-allocate,
include or exclude issuers from ENCC and BKCC’s portfolios until their next
rebalance date or Constituent Reset Date, other than when, in the opinion of
the Investment Manager, circumstances necessitate a change (e.g. insufficient
liquidity of an issuer’s options). To mitigate downside risk and generate
income, the Investment Manager actively manages a covered call strategy that
will generally write out of the money call options, at its discretion, on up to
approximately 50% of the value of the applicable ETF’s portfolio.
Notwithstanding the foregoing, an ETF may write covered call options on a
greater or lesser percentage of the portfolio, from time to time, at the
discretion of the Investment Manager.

GLCC

To achieve its investment objective GLCC invests in a portfolio of North
American listed gold mining and exploration companies, which may include
ADRs, or exchange traded funds that provide exposure to such companies.
Semi-annually, on the Constituent Reset Date, the Investment Manager will,
based on GLCC’s reference index, identify the largest and most liquid North
American listed issuers in the gold mining and exploration sector and will
invest GLCC’s portfolio in each issuer. From time to time, GLCC may also
invest in equity and equity related securities of North American listed
companies that are primarily exposed to the mining and exploration of
precious metals other than gold. GLCC will rebalance the portfolio of
constituent securities on each Constituent Reset Date. The number of issuers
included in the portfolio may change on a Constituent Reset Date. Between
Constituent Reset Dates, the allocation between each of these constituent
securities will change due to market movement and the Investment Manager
will typically not re-allocate, include or exclude issuers from GLCC’s
portfolio until its next rebalance date or Constituent Reset Date, other than
when, in the opinion of the Investment Manager, circumstances necessitate a
change (e.g. insufficient liquidity of an issuer’s options). To mitigate
downside risk and generate income, the Investment Manager actively
manages a covered call strategy that will generally write out of the money call
options, at its discretion, on up to approximately 50% of the value of GLCC’s
portfolio. Notwithstanding the foregoing, GLCC may write covered call
options on a greater or lesser percentage of the portfolio, from time to time, at
the discretion of the Investment Manager. GLCC will not to seek to hedge its
exposure to the U.S. dollar back to the Canadian dollar.

uscc.u

To achieve its investment objective USCC.U invests, directly or indirectly, in
a portfolio of large capitalization U.S. companies, which may include ETFs
that provide exposure to such companies. Semi-annually, on the Constituent
Reset Date, the Investment Manager will select from the largest and most
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liquid U.S. companies listed on the NYSE or the NASDAQ and will, directly
or indirectly, invest USCC.U in each issuer. USCC.U’s portfolio exposure to
the constituent securities will, directly or indirectly, rebalance on each
Constituent Reset Date. The number of issuers that USCC.U’s portfolio may
be exposed to, directly or indirectly, may change on a Constituent Reset Date.
Between Constituent Reset Dates, the allocation between each of these
constituent securities will, directly or indirectly, change due to market
movement and the Investment Manager will typically not re-allocate, include
or exclude issuers from USCC.U’s portfolio until its next rebalance date or
Constituent Reset Date, other than when, in the opinion of the Investment
Manager, circumstances necessitate a change (e.g., insufficient liquidity of an
issuer’s options). To mitigate downside risk and generate income, the
Investment Manager actively manages a covered call strategy that will
generally write out of the money call options, at its discretion, on up to
approximately 50% of the value of USCC.U’s portfolio. Notwithstanding the
foregoing, USCC.U may write covered call options on a greater or lesser
percentage of the portfolio, from time to time, at the discretion of the
Investment Manager. USCC.U will not to seek to hedge its exposure to the
U.S. dollar back to the Canadian dollar.

oocc

To achieve its investment objective QQCC invests, directly or indirectly, in a
portfolio of large capitalization domestic and international companies, which
may include ETFs that provide exposure to such companies. Quarterly, on the
Constituent Reset Date, the Investment Manager will, based on QQCC’s
reference index, select from the largest and most liquid domestic and
international companies listed on the NASDAQ and will, directly or
indirectly, invest QQCC in each issuer. QQCC’s portfolio exposure to the
constituent securities will, directly or indirectly, rebalance on each
Constituent Reset Date. The number of issuers that QQCC’s portfolio may be
exposed to, directly or indirectly, may change on a Constituent Reset Date.
Between Constituent Reset Dates, the allocation between each of these
constituent securities will, directly or indirectly, change due to market
movement and the Investment Manager will typically not re-allocate, include
or exclude issuers from QQCC’s portfolio until its next rebalance date or
Constituent Reset Date, other than when, in the opinion of the Investment
Manager, circumstances necessitate a change (e.g., insufficient liquidity of an
issuer’s options). To mitigate downside risk and generate income, the
Investment Manager actively manages a covered call strategy that will
generally write out of the money call options, at its discretion, on up to
approximately 50% of the value of QQCC’s portfolio. Notwithstanding the
foregoing, QQCC may write covered call options on a greater or lesser
percentage of the portfolio, from time to time, at the discretion of the
Investment Manager. QQCC will not seek to hedge its exposure to the U.S.
dollar back to the Canadian dollar.

Non-Discretionary Investing (Index ETFs)

As each Index ETF is seeking to replicate the performance of its respective
Underlying Index, the Manager does not invest the assets of the Index ETFs
on a discretionary basis or select securities based on the Manager’s view of
the investment merit of a particular security or company, except to the extent
it may select securities of issuers in the course of employing a stratified
sampling strategy to seek to closely match the investment characteristics of an
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Index ETF’s portfolio with its Underlying Index.
Stratified Sampling (Index ETFs)

Notwithstanding the foregoing, an Index ETF may, in certain circumstances,
employ a “stratified sampling” strategy. Under this stratified sampling
strategy, an Index ETF may not hold all of the Constituent Issuers of its
Underlying Index, but instead will hold a portfolio of securities, which may
include securities of investment funds, that closely matches the aggregate
investment characteristics of the securities included in its Underlying Index.
Examples of when an Index ETF may employ stratified sampling include, but
are not limited to, the practical difficulties and expense of purchasing
securities of all of the Constituent Issuers, tax optimization strategies,
liquidation strategies, inability to trade a Constituent Issuer due to a pending
corporate action or jurisdictional limitations, cease trade order, other event
affecting a Constituent Security or compliance with applicable law (including
NI 81-102) or, in the case of HMMJ, the business activities of a Constituent
Issuer.

Covered Call Options (Covered Call ETFs)

Each Covered Call ETF invests in its own portfolio of equity securities. Each
Covered Call ETF will also, to mitigate downside risk and generate income,
generally write short-term, out of the money call options on up to
approximately 50% of the value of the Covered Call ETF’s portfolio.
Notwithstanding the foregoing, a Covered Call ETF may write covered call
options on a greater or lesser percentage of the portfolio, from time to time, at
the discretion of the Investment Manager. Under these call options, each
Covered Call ETF will sell to the buyer of the option, for a premium, either
the right to buy the security from the Covered Call ETF at an exercise price
or, if the option is cash settled, the right to a payment from the Covered Call
ETF equal to the difference between the value of the security and the option
exercise price. Covered call options partially hedge against declines in the
price of the securities on which they are written to the extent of the premiums
received by the Covered Call ETF at the time the options are written by the
Covered Call ETF. While providing hedging protection and generating
income, the use of a covered call strategy may, however, limit potential gains
available to a Covered Call ETF.

See “Investment Strategies”.
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Units of each ETF are offered for sale on a continuous basis by this
prospectus, and there is no maximum number of Units of an ETF that may be
issued. Units of an ETF are offered for sale at a price equal to the net asset
value of the Units of the ETF in the applicable currency next determined
following the receipt of a subscription order. Cdn$ Units of the ETFs are
denominated and trade in Canadian dollars, and US$ Units of the Dual
Currency ETFs are denominated and trade in U.S. dollars. No currency
hedging is employed specifically in respect of any US$ Units, however,
RBOT, HBGD and CHPS each seek to hedge the U.S. dollar value of their
respective portfolios to the Canadian dollar at all times. Subscriptions for US$
Units of the Dual Currency ETFs can be made in either U.S. or Canadian
dollars. FOUR, HLIT and HYDR may also make their Units available in U.S.
dollars. The Manager will issue a news release announcing the listing of any
US$ Units of FOUR, HLIT or HYDR on or prior to the applicable listing
date. See “Plan of Distribution”.

Units of each ETF are currently listed and trade on the TSX.

Investors are able to purchase or sell Units of each ETF on the TSX through a
registered broker or dealer in the province or territory where the investor
resides. Accordingly, investors may trade Units of an ETF in the applicable
currency in the same way as other securities listed on the TSX, including by
using market orders and limit orders. Investors will incur customary
brokerage commissions when buying or selling Units in the applicable
currency on the TSX. Dealers may purchase a PNU from an ETF in the
applicable currency at the net asset value per Unit of such ETF.

See “Attributes of the Securities”.

Units of the Index ETFs are, in the opinion of the Manager, index
participation units within the meaning of NI 81-102. Accordingly, in the
opinion of the Manager, mutual funds may purchase Units of an Index ETF
without regard to the control, concentration or “fund of funds” restrictions of
NI 81-102. No purchase of Units of an Index ETF should be made solely in
reliance on the above statements.

The provisions of the so-called “early warning” requirements set out in
Canadian securities legislation do not apply in connection with the acquisition
of Units of an ETF. In addition, each ETF is entitled to rely on exemptive
relief from the securities regulatory authorities to permit a Unitholder of that
ETF to acquire more than 20% of the Units of that ETF through purchases on
the TSX without regard to the takeover bid requirements of applicable
Canadian securities legislation.

Although CASH primarily invests in bank deposit accounts, CASH is not
covered by the Canada Deposit Insurance Corporation or any other
government deposit insurer.

See “Purchases of Units — Buying and Selling Units of an ETF”, “Attributes
of the Securities - Description of the Securities Distributed” and “Exemptions
and Approvals”.
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DLR

Distributions, if any, to Unitholders of DLR of income earned on cash and
Cash Equivalents, net of fees and expenses, will be made on a quarterly basis,
at the discretion of the Manager. Such distributions, if any, to Unitholders of
DLR will be paid in U.S. dollars, and will be paid in cash, unless a Unitholder
is participating in the Reinvestment Plan.

HOG, INOC, ETHI and HGGB

It is anticipated that each of HOG, INOC, ETHI and HGGB will make
distributions to its respective Unitholders on a quarterly basis, at the
discretion of the Manager. Such distributions will be paid in cash, unless a
Unitholder is participating in the Reinvestment Plan.

HMMJ

Distributions, if any, to Unitholders of HMMIJ of income earned from
securities lending activities and/or dividends, net of fees and expenses, will be
made on a quarterly basis, at the discretion of the Manager. Such
distributions, if any, to Unitholders of HMMJ will be paid in Canadian
dollars, and will be paid in cash, unless a Unitholder is participating in the
Reinvestment Plan.

RBOT, FOUR, HBGD, BBIG, HLIT, HYDR, CHPS, HBUG, MTAV, HURA
and COPP

Each of RBOT, FOUR, HBGD, BBIG, HLIT, HYDR, CHPS, HBUG,
MTAV, HURA and COPP are not expected to make regular cash
distributions. Cash distributions, if any, to Unitholders of RBOT, FOUR,
HBGD, BBIG, HLIT, HYDR, CHPS, HBUG, MTAV, HURA and COPP, as
applicable, net of fees and expenses, will be made annually at the discretion of
the Manager. Such distributions, if any, to Unitholders of RBOT, FOUR,
HBGD, BBIG, HLIT, HYDR, CHPS, HBUG, MTAV, HURA and COPP, as
applicable, will be paid in Canadian dollars.

CASH and UTIL

It is anticipated that CASH and UTIL will make distributions to their
respective Unitholders on a monthly basis.

HAC

Any distributions on Units of HAC, which will be paid in Units or will be
automatically reinvested in additional Units and then, in each case,
consolidated, are expected to be made at the end of each taxation year.

Covered Call ETFs and HGY

Each Covered Call ETF and HGY does not have a fixed distribution but pays
distributions monthly. Distribution rates are generally based on the average
current volatility of the securities held by the Covered Call ETF or HGY. The
amount of monthly cash distributions are expected to fluctuate from month to
month and there can be no assurance that a Covered Call ETF or HGY will
make any distributions in any particular month or months. Each Covered Call
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ETF and HGY may make additional distributions in any given year. Monthly
distributions will be paid in cash, unless the investor has chosen to participate
in the Reinvestment Plan.

It is anticipated that USCC.U will make distributions to its Unitholders on a
monthly basis in U.S. Dollars. However, unless the Unitholder is participating
in the Reinvestment Plan, such distributions from USCC.U to Unitholders of
Cdn$ Units will typically be converted to Canadian dollars by the
Unitholder’s account holder.

All ETFs

To the extent required, each ETF will also make payable after December 15
but on or before December 31 of that calendar year (in the case of a taxation
year that ends on December 15), or prior to the end of each taxation year (in
any other case), sufficient net income (including net capital gains) that has not
previously been paid or made payable so that each ETF will not be liable for
non-refundable income tax under Part I of the Tax Act in any given year and
such distributions will be automatically reinvested in Units of the applicable
ETF or paid in Units of the applicable ETF, in each case which will then be
immediately consolidated such that the number of outstanding Units of the
applicable ETF held by each Unitholder on such day following the
distribution will equal the number of Units of the applicable ETF held by the
Unitholder prior to that distribution.

See “Distribution Policy” and “Tax Implications of an ETF’s Distribution
Policy”.

At any time, a Unitholder of an ETF other than RBOT, FOUR, HBGD, BBIG,
HLIT, HYDR, CHPS, HBUG, MTAV, HGY, COPP or UTIL may elect to
participate in the Reinvestment Plan by contacting the CDS Participant(s)
through which the Unitholder holds its Units. Under the Reinvestment Plan,
cash distributions will be used to acquire additional Units of the applicable
ETF held by the Unitholder in the market and will be credited to the account
of the Unitholder through CDS.

See “Distribution Policy — Distribution Reinvestment Plan”.

On any Trading Day, Unitholders, Dealers and Designated Brokers may
redeem: (i) Units for cash at a redemption price per Unit equal to 95% of the
closing price for the applicable Units on the effective day of redemption,
where the Units being redeemed are not equal to a PNU or a multiple PNU or
(i1) less any applicable redemption charges, a PNU or a multiple PNU of an
ETF for cash equal to the net asset value of that number of Units. A cash
redemption request will be subject to a maximum redemption price payable to
a Unitholder of the NAV per Unit of the applicable ETF. Holders of USS$
Units of a Dual Currency ETF may request that their redemption proceeds be
paid in U.S. or Canadian dollars. As Unitholders will generally be able to sell
(rather than redeem) Units at the applicable full market price on the TSX
through a registered broker or dealer subject only to customary brokerage
commissions, unless they are redeeming a PNU, Unitholders are advised to
consult their brokers, dealers or investment advisors before redeeming such
Units for cash. No fees or expenses are paid by a Unitholder of an ETF to
Horizons or the respective ETF in connection with selling Units of the ETF on
the TSX. Each ETF will also offer additional redemption options which are
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available where a Dealer, Designated Broker or Unitholder redeems a PNU.
See “Exchange and Redemption of Units”.

A Unitholder of an ETF who is resident in Canada will generally be required
to include, in computing income for a taxation year, the amount of income
(including any taxable capital gains) that is paid or becomes payable to the
Unitholder by that ETF in that year (including such income that is paid in
Units or reinvested in additional Units of the ETF).

A Unitholder who disposes of a Unit of an ETF that is held as capital
property, including on a redemption or otherwise, generally will realize a
capital gain (or capital loss) to the extent that the proceeds of disposition
(other than any amount payable by that ETF which represents income or
capital gains allocated and designated to the redeeming Unitholder), net of
any reasonable costs of disposition, exceed (or are less than) the adjusted cost
base of the Unit disposed of.

Each investor should satisfy himself or herself as to the federal and provincial
tax consequences of an investment in Units of an ETF by obtaining advice
from his or her tax advisor.

See “Income Tax Considerations”.

Provided that Units of an ETF are listed on a “designated stock exchange”
(which includes the TSX) or the ETF qualifies as a “mutual fund trust” under
the Tax Act, then Units of such ETF would, if issued on the date hereof, be on
such date qualified investments under the Tax Act for Registered Plans. See
“Risk Factors — Tax Related Risks” and “Income Tax Considerations —
Taxation of Registered Plans”.

See “Income Tax Considerations — Status of the ETFs”.

Additional information about each ETF is or will be available in its most
recently filed annual and interim financial statements, its most recently filed
annual and interim management report of fund performance, and its most
recently filed ETF Facts. These documents are or will be incorporated by
reference into this prospectus. Documents incorporated by reference into this
prospectus legally form part of this prospectus just as if they were printed as
part of this prospectus. These documents are or will be publicly available on
the website of the ETFs at www.HorizonsETFs.com and may be obtained
upon request, at no cost, by calling toll-free 1-866-641-5739 or by contacting
your dealer. These documents and other information about the ETFs are or
will also be publicly available at www.sedarplus.ca.

See “Documents Incorporated by Reference”.
The ETFs do not have a fixed termination date but may be terminated at the
discretion of the Manager in accordance with the terms of the Trust

Declaration. See “Termination of the ETFs”.

There are certain risk factors inherent to an investment in the ETFs. See “Risk
Factors™.
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Organization and Management of the ETFs

The Manager, Investment
Manager and Trustee

Sub-Adyvisor

Custodian

Valuation Agent

Auditors

Promoter

Registrar and Transfer Agent

Horizons ETFs Management (Canada) Inc., a corporation existing under the
laws of Canada, is the manager, investment manager and trustee of the ETFs.
The Manager is responsible for providing or arranging for the provision of
administrative services required by the ETFs. The Manager will also provide
investment advisory and portfolio management services to the ETFs. The
principal office of Horizons is 55 University Avenue, Suite 800, Toronto,
Ontario, M5J 2H7.

Horizons and its subsidiaries are an innovative financial services organization
distributing the Horizons family of leveraged, inverse leveraged, inverse,
index and actively managed exchange traded funds. Horizons is a wholly-
owned subsidiary of Mirae Asset Global Investments Co., Ltd. (“Mirae
Asset”).

Mirae Asset is the Korea-based asset management entity of Mirae Asset
Financial Group, one of the world’s largest investment managers in emerging
market equities. See “Organization and Management Details of the ETFs —
Manager of the ETFs”.

IAM, a corporation existing under the laws of Canada, is the Sub-Advisor of
INOC, and will provide investment sub-advisory services to INOC. The
principal office of [AM is located in Montreal, Quebec.

Mirae Asset USA, an affiliate of the Manager, is a Sub-Advisor of HGGB.
The principal office of Mirae Asset USA is located in New York City, New
York.

CIBC Mellon Trust is the custodian of the ETFs and is independent of the
Manager. CIBC Mellon Trust provides custodial services to the ETFs and is
located in Toronto, Ontario. See “Organization and Management Details of
the ETFs — Custodian”.

CIBC Mellon Global has been retained to provide accounting valuation
services to the ETFs. CIBC Mellon Global is located in Toronto, Ontario. See
“Organization and Management Details of the ETFs— Valuation Agent”.

KPMG LLP is responsible for auditing the financial statements of the ETFs.
The auditors are independent of the Manager. The office of the auditors is
located in Toronto, Ontario. See “Organization and Management Details of
the ETFs — Auditors”.

Horizons is also the promoter of the ETFs. Horizons took the initiative in
founding and organizing the ETFs and is, accordingly, the promoter of the
ETFs within the meaning of securities legislation of certain provinces and
territories of Canada. See “Organization and Management Details of the
ETFs — Promoter”.

TSX Trust Company, at its principal offices in Toronto, Ontario is the
registrar and transfer agent for Units of the ETFs pursuant to registrar and
transfer agency agreements. TSX Trust Company is independent of the
Manager. See “Organization and Management Details of the ETFs — Registrar
and Transfer Agent”.
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National Bank Financial Inc. (“NBF”) is a securities lending agent for the
Index ETFs, and may also act as a securities lending agent for the ETFs
pursuant to a securities lending agency agreement. NBF is located in Toronto,
Ontario.

Canadian Imperial Bank of Commerce (“CIBC”) is a securities lending agent
for the Covered Call ETFs, the Alternative ETFs and HGY, and may also act
as a securities lending agent for the ETFs pursuant to a securities lending
agreement. CIBC is located in Toronto, Ontario. CIBC is independent of the
Manager.

CIBC Mellon Trust may also act as securities lending agents for COPP and
UTIL. CIBC Mellon Trust is located in Toronto, Ontario and is independent
of the Manager.

See “Organization and Management Details of the ETFs — Securities Lending
Agents”.

Set out below is a summary of the fees and expenses payable by the ETFs, and the fees and expenses that
Unitholders may have to pay if they invest in the ETFs. Unitholders may have to pay some of these fees and
expenses directly. Alternatively, each ETF may have to pay some of these fees and expenses, which will therefore
reduce the value of an investment in that ETF.

Fees and Expenses Payable by the ETFs

Type of Charge

Management Fee

Description

Each ETF pays annual Management Fees, calculated and accrued daily and
payable monthly in arrears, to the Manager equal to an annual percentage of
the net asset value of the Units, plus applicable Sales Tax. The Management
Fees of each ETF are as follows:

ETF Annual Management Fee
DLR 0.45%
HOG 0.55%
HMMJ 0.75%
INOC 0.50%
RBOT 0.45%
HBGD 0.45%
ETHI 0.45%
FOUR 0.45%
BBIG 0.45%
CASH 0.10%
HGGB 0.45%
HLIT 0.75%
HYDR 0.75%
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CHPS 0.45%
HBUG 0.45%
MTAV 0.55%
HAC 0.75%
HURA 0.75%
COPP 0.65%
UTIL 0.50%
HGY 0.60%
CNCC 0.39%
ENCC 0.65%
BKCC 0.39%
GLCC 0.65%
USCC.U 0.39%
QQCC 0.65%

See “Fees and Expenses”.
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HAC pays the Manager the Performance Fee, as described below. The
Performance Fee is calculated and accrued daily. The Performance Fee is
payable at least quarterly in arrears on dates determined by the Manager,
together with applicable Sales Taxes.

HAC pays to the Manager a Performance Fee, if any, equal to 20% of the
amount by which the performance of HAC, at any date on which the
Performance Fee is payable,

(1) exceeds the High Water Mark and (ii) is greater than an annualized return
of five percent (5%).

The Performance Fee will be determined in accordance with the following
formula:

20% x (A—-(BxC)xD
where:

A equals the net asset value per Unit, as at the last day of the period
in respect of which the calculation is being made, without giving
effect to the accrual of any Performance Fee, plus the aggregate
amount of all distributions previously declared on a per Unit basis, if
any;

B equals the High Water Mark;

C equals 1 plus an annualized return of five percent (5%) pro-rated
for the number of days in the period; and

D equals the number of Units outstanding as at the last day of the
period in respect of which the calculation is being made.

No Performance Fee will be payable on any payable date unless A exceeds B
x C at that time.

The Manager may, at its discretion, agree to charge a reduced fee as compared
to the fee it would otherwise be entitled to receive from an ETF with respect
to large investments in the ETF by Unitholders. Such a reduction will be
dependent upon a number of factors, including the amount invested, the total
assets of the ETF under administration and the expected amount of account
activity. In such cases, an amount equal to the difference between the fee
otherwise chargeable and the reduced fee will be distributed by the ETF, at
the discretion of the Manager, to the applicable Unitholders as Management
Fee Distributions.
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Unless otherwise waived or reimbursed by the Manager, each ETF (other than
CASH) will pay all of its operating expenses, including but not limited to:
Management Fees; audit fees; trustee and custodial expenses; valuation,
accounting and record keeping costs; legal expenses; permitted prospectus
preparation and filing expenses; costs associated with delivering documents to
Unitholders; costs associated with meetings of Unitholders; listing and annual
stock exchange fees; index licensing fees, if applicable; CDS fees; bank
related fees and interest charges; extraordinary expenses; Unitholder reports
and servicing costs; registrar and transfer agent fees; costs of the IRC; income
taxes; Sales Tax; brokerage expenses and commissions; withholding taxes and
fees payable to service providers in connection with regulatory compliance
and tax matters in foreign jurisdictions.

The Manager will pay all the expenses of CASH other than the Management
Fee, any Sales Taxes on the applicable Management Fee, and any brokerage
expenses and commissions as may be applicable. As a result, CASH will not
have any operating expenses other than Management Fees, Sales Taxes on the
Management Fees, and any brokerage expenses and commissions as may be
applicable.

Costs and expenses payable by the Manager, or an affiliate of the Manager
include fees of a general administrative nature.

See “Fees and Expenses”.

An ETF may, in accordance with its investment strategy and applicable
Canadian securities legislation, invest in exchange traded funds, mutual funds
or other public investment funds which may be managed by the Manager, its
affiliates or independent fund managers. There are fees and expenses payable
by these underlying funds in addition to the fees and expenses payable by an
ETF. With respect to such investments, no management fees or incentive fees
are payable by an ETF that, to a reasonable person, would duplicate a fee
payable by such underlying fund for the same service. Further, no sales fees
or redemption fees are payable by an ETF in relation to purchases or
redemptions of the securities of the underlying funds in which it invests if
these funds are managed by the Manager or an affiliate or associate of the
Manager.

Apart from the initial organizational costs of an ETF, all expenses related to
the issuance of Units of the ETF are borne by the ETF.

See “Fees and Expenses”.

Fees and Expenses Payable Directly by Unitholders

Administration Charge

As may be agreed between the Manager and a Designated Broker or Dealer,
the Manager may charge the Designated Broker and Dealers of an ETF, at its
discretion, an issue, exchange or redemption charge to offset certain
transaction costs associated with the issuance, exchange or redemption of
Units. Administration charges are variable, and the Manager will publish the
current administration charges, if  any, on its website,
www.HorizonsETFs.com. These administrative charges do not apply to
Unitholders who buy and sell their Units on a stock exchange.




GLOSSARY
The following terms have the following meaning:

“2018 Farm Bill” has the meaning ascribed to that term under the heading “Risk Factors — Marijuana Section Risk —
HMMJ”;

“ADRs” means American depositary receipts;

“allowable capital loss” has the meaning ascribed to that term under the heading “Income Tax Considerations —
Taxation of Holders”;

“Alternative ETFs” means, collectively, HAC and HURA, and “Alternative ETF” means any one of them;

“Basket of Securities” means a group of shares or other securities, including but not limited to one or more
exchange traded funds or securities, determined by the Investment Manager from time to time for the purpose of
subscription orders, exchanges, redemptions or for other purposes;

“Basket Subscription” means a subscription consisting of cash or cash and Cash Equivalents, determined to be
acceptable to Horizons from time to time for the purpose of subscription orders;

“Broad Markets” means major North American equity markets;

“Canadian securities legislation” means the securities laws in force in each province and territory of Canada, all
regulations, rules, orders and policies made thereunder and all multilateral and national instruments adopted by the
Securities Regulatory Authorities in such jurisdictions;

“capital gains refund” has the meaning ascribed to that term under the heading “Income Tax Considerations —
Taxation of the ETFs”;

“Cash Equivalents” means an evidence of indebtedness that has a remaining term of maturity of 365 days or less
and that is issued, or fully and unconditionally guaranteed as to principal and interest, by (a) the government of
Canada or the government of a province or territory of Canada, (b) the government of the United States of America,
the government of one of the states of the United States of America, the government of another sovereign state or a
permitted supranational agency, if, in each case, the evidence of indebtedness has a designated rating, or (c) a
Canadian financial institution, or a financial institution that is not incorporated or organized under the laws of
Canada or of a jurisdiction if, in either case, evidences of indebtedness of that issuer or guarantor that are rated as
short term debt by a designated rating organization or its DRO affiliate (each within the meaning of NI 81-102) have
a designated rating;

“Cash Subscription” means a subscription order for Units of an ETF that is paid in full in cash;

“Cdn$ Units” means the class A units of an ETF that are denominated in Canadian dollars, and “Cdn$ Unit” means
one of them;

“CDS” means CDS Clearing and Depository Services Inc.;

“CDS Participant” means a participant in CDS that holds security entitlements in Units of an ETF on behalf of
beneficial owners of those Units;

“CFTC” means the U.S. Commodity Futures Trading Commission;
“CIBC” means Canadian Imperial Bank of Commerce;

“CIBC Mellon Global” means CIBC Mellon Global Securities Services Company;



“CIBC Mellon Trust” means CIBC Mellon Trust Company;

“CIBC SLA” has the meaning ascribed to that term under the heading “Organization and Management Details of
the ETF — Securities Lending Agent”;

“Commodity Participation Unit” means a security that is issued by an issuer, the only purpose of which is to hold:

(a) a physical commodity as defined in NI 81-102 (a “Physical Commodity”) or more than one Physical
Commodity;

(b) commodity futures that are widely quoted or used as the benchmark for pricing the future price of a
Physical Commodity or more than one Physical Commodity; or

(c) specified derivatives that replicate the performance of a Physical Commodity or more than one Physical
Commodity, or commodity futures, referred to in subparagraphs (a) and (b);

“Constituent Issuers” means the issuers that from time to time are included in an Underlying Index as determined
by the Index Provider and “Constituent Issuer” means any one of them;

“Constituent Reset Date” means, in respect of a Covered Call ETF, the Trading Day on which the Manager
determines the constituent issuers to include in the Covered Call ETF’s portfolio and rebalances those constituent
issuers;

“Covered Call ETFs” means, collectively Horizons Canadian Large Cap Equity Covered Call ETF, Horizons
Canadian Oil and Gas Equity Covered Call ETF, Horizons Equal Weight Canadian Bank Covered Call ETF,
Horizons Gold Producer Equity Covered Call ETF, Horizons US Large Cap Equity Covered Call ETF and Horizons
NASDAQ-100 Covered Call ETF; and “Covered Call ETF” means any one of them;

“CRA” means the Canada Revenue Agency;

“CRS Rules” has the meaning ascribed to that term under the heading “Unitholder Matters — Exchange of Tax
Information”;

“Custodian” means CIBC Mellon Trust, in its capacity as custodian of the ETFs pursuant to the Custodian
Agreement;

“Custodian Agreement” means the second amended and restated master custodial services agreement dated
September 1, 2013, as amended from time to time, between the Manager, in its capacity as manager and trustee of
the ETFs, CIBC Mellon Trust, The Bank of New York Mellon, Canadian Imperial Bank of Commerce and CIBC
Mellon Global;

“Cyber Security Incidents” has the meaning ascribed to that term under the heading “Risk Factors — Cybersecurity
Risk”;

“Dealer” means a registered dealer (that may or may not be a Designated Broker) that has entered into a Dealer
Agreement with the Manager, on behalf of the ETFs, pursuant to which the Dealer may subscribe for Units of an
ETF as described under “Purchases of Units”;

“Dealer Agreement” means an agreement between the Manager, on behalf of the ETFs, and a Dealer;

“Designated Broker” means a registered dealer that has entered into a Designated Broker Agreement pursuant to
which the Designated Broker agrees to perform certain duties in relation to the ETFs;

“Designated Broker Agreement” means an agreement between the Manager, on behalf of the ETFs, and a
Designated Broker;



“designated rating” has the meaning ascribed to that term in NI 81-102;
“DFA Rules” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related Risks”;

“Distribution Record Date” means a date determined by the Manager as a record date for the determination of
Unitholders entitled to receive a distribution from an ETF;

“DPSP” means a deferred profit sharing plan within the meaning of the Tax Act;

“Dual Currency ETFs” means, collectively, DLR, HMMJ, RBOT, HBGD, FOUR, BBIG, HLIT, HYDR, CHPS
and USCC.U (to the extent Canadian dollar and U.S. dollar denominated Units of such ETFs are outstanding); and
“Dual Currency ETF” means any one of them;

“EIFEL Rules” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related Risks”;
“equity related securities” means securities that are either convertible into equity securities (e.g., subscription right
or a warrant) or the underlying interest of which is an equity security, and may be exchange traded or traded over-

the-counter;

“Equity Repurchase Rules” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related
Risks”;

“ESG” means the generally accepted standards of Environmental, Social, and Governance criteria established by the
Manager;

“ETF Managers” means The Manager and its respective principals and affiliates (each, an “ETF Manager”);
“ETFs” means the exchange-traded mutual funds offered under this prospectus, and “ETF” means any one of them;

“Exchange Traded Product” means an exchange traded fund or an exchange traded note traded on a North
American exchange;

“Exchange/Redemption Deadline” means, for an ETF, the applicable exchange/redemption deadline published by
Horizons on its website at www.horizonsetfs.com from time to time, or such other time as may be acceptable to
Horizons in its sole discretion;

“FHSA” means a first home savings account within the meaning of the Tax Act;

“Floating Rate Evidence of Indebtedness” means an evidence of indebtedness that has a floating rate of interest
determined over the term of the obligation by reference to a commonly used benchmark interest rate and that

satisfies any of the following:

(a) if the evidence of indebtedness was issued by a person or company other than a government or a permitted
supranational agency, it has a designated rating;

(b) if the evidence of indebtedness was issued by a government or a permitted supranational agency, it has its
principal and interest fully and unconditionally guaranteed by any of the following:

(1) the government of Canada or the government of a jurisdiction of Canada;
(i1) the government of the United States of America, the government of one of the states of the United
States of America, the government of another sovereign state or a permitted supranational agency, if,

in each case, the evidence of indebtedness has a designated rating;

“GDR” means Global Depositary Receipt;



“Global X Fund” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related Risks”;

“Gold Portfolio” means a portfolio of securities and other instruments that provide exposure to the price of gold
bullion held by HGY;

“GST/HST” means taxes exigible under Part IX of the Excise Tax Act (Canada) and the regulations made
thereunder;

“High Water Mark” as described under “Fees and Expenses — Fees and Expenses Payable the ETFs - Performance
Fees” means the greater of: (i) $10.00; and (ii) the highest NAV per Unit previously utilized for the purposes of
calculating a Performance Fee that was paid;

“Holder” shall have the meaning ascribed to such term in “Income Tax Considerations”;

“Horizons” means Horizons ETFs Management (Canada) Inc., the manager, investment manager, trustee and
promoter of the ETFs;

“IAM” means Inovestor Asset Management;
“IFRS” means International Financial Reporting Standards;

“IGA” has the meaning ascribed to that term under the heading “Unitholder Matters — Exchange of Tax
Information”;

“Index Categories” has the meaning ascribed to that term under the heading “Investment Objectives — The
Underlying Indexes of the Index ETFs”;

“Index ETFs” means, collectively, HOG, HMMJ, INOC, RBOT, HBGD, ETHI, FOUR, BBIG, HGGB, HLIT,
HYDR, CHPS, HBUG, MTAV, HURA, COPP and UTIL; and “Index ETF” means any one of them;

“Index Provider” means Solactive in respect of HOG, HMMJ, HBGD, FOUR, BBIG, MTAV, HLIT, HYDR,
CHPS, HURA, COPP and UTIL; Nasdaq, Inc. in respect of INOC and ETHI; RBOT Global LLC in respect of
RBOT; S&P Opco, LLC in respect of HGGB and Indxx LLC in respect of HBUG, and “Index Providers” means
all of them;

“Investment Manager” means Horizons, in its capacity as investment manager of the ETFs;

“IRC” means the independent review committee of the ETFs established under NI 81-107;

“Leveraged ETFs” means the leveraged Exchange Traded Products, including Exchange Traded Products managed
by Horizons;

“LRE” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related Risks”;

“Management Fee” means the annual management fee paid by an ETF to the Manager, equal to a percentage of the
net asset value of that ETF, calculated and accrued daily and payable monthly;

“Management Fee Distribution” means an amount equal to the difference between the Management Fees
otherwise chargeable by the Manager and a reduced fee determined by the Manager, at its discretion, from time to
time, and that is distributed by an ETF quarterly in cash to Unitholders of the ETF who hold large investments in
that ETF;

“Manager” means Horizons, in its capacity as manager of the ETFs, pursuant to the Trust Declaration;



“Midstream Sector” is as described under “Investment Objectives — The Underlying Indexes of the Index ETFs”
and includes the securities of companies who are involved in the transportation, storage, and wholesale marketing of
crude oil, natural gas and other refined petroleum products;

“Mirae Asset” means Mirae Asset Global Investments Co., Ltd.;

“Mirae Asset USA” means Mirae Asset Global Investments (USA) LLC;

“NASDAQ” means the NASDAQ Stock Exchange;

“NBF” means National Bank Financial Inc.;

“NBF SLAA” means the securities lending agency agreement with NBF, pursuant to which NBF may act as a
securities lending agent for the ETFs;

“net asset value” means the net asset value of an ETF as calculated on each Valuation Day in accordance with the
Trust Declaration and “NAV” shall have the same meaning;

“NI 81-102” means National Instrument 81-102 Investment Funds, as it may be amended from time to time;

“NI 81-107” means National Instrument 81-107 Independent Review Committee for Investment Funds, as it may be
amended from time to time;

“NRT Rules” has the meaning ascribed to such term under the heading “Risk Factors — Tax Related Risks”;
“NYSE” means the New York Stock Exchange;

“Performance Fee” means the performance fee for HAC described under “Fees and Expenses — Fees and Expenses
Payable by the ETFs — Performance Fees”;

“Plan Agent” means TSX Trust Company, plan agent for the Reinvestment Plan;

“Plan Participant” has the meaning ascribed to such term under the heading “Distribution Policy — Distribution
Reinvestment Plan”;

“Plan Units” has the meaning ascribed to such term under the heading “Distribution Policy — Distribution
Reinvestment Plan”;

“PNU” in relation to Units of an ETF, means the prescribed number of Units of that ETF determined by the
Manager from time to time, whereby a dealer or a Unitholder may subscribe for, and/or redeem Units of the ETF or

for such other purposes as the Manager may determine;

“QARP” has the meaning ascribed to such term under the heading “Investment Objectives — The Underlying
Indexes of the Index ETFs”;

“RDSP” means a registered disability savings plan within the meaning of the Tax Act;

“Rebalancing Date” means for each ETF set out in the table below, as follows:

ETF Rebalancing Date

Horizons Global BBIG Technology ETF Rebalanced: Semi-annually in January and July

Reweighted: Semi-annually in April and October




ETF Rebalancing Date
Horizons GX Cybersecurity Index ETF Semi-annually in May and November
Horizons Global Lithium Producers Index ETF Quarterly in January, April, July and October
Horizons Global Hydrogen Index ETF Quarterly in January, April, July and October
Horizons Global Semiconductor Index ETF Quarterly in February, May, August and November
Horizons S&P Green Bond Index ETF Monthly

Horizons Pipelines & Energy Services Index ETF | Quarterly in March, June, September and December

Horizons Marijuana Life Sciences Index ETF Quarterly in March, June, September and December
Horizons Inovestor Canadian Equity Index ETF Quarterly in January, April, July and October
Horizons Big Data & Hardware Index ETF Quarterly in January, April, July and October

Horizons Global Sustainability Leaders Index ETF | Annually in May

Horizons Industry 4.0 Index ETF Quarterly in February, May, August and November
Horizons Global Metaverse Index ETF Quarterly in February, May, August & November
Horizons Global Uranium Index ETF Rebalanced: Annually in January

Reweighted: Annually in July

Horizons Copper Producers Index ETF Semi-annually in June and December

Horizons Canadian Utility Services High Dividend | Semi-annually in June and December
Index ETF

Horizons Robotics and Automation Index ETF Annually in March

“Redemption Date” has the meaning ascribed to that term under the heading “RBOT, HBGD, ETHI, FOUR, BBIG,
HLIT, HYDR, CHPS, HURA, MTAV, COPP and UTIL — Exchange and Redemption of Units at Net Asset Value
per Unit for Baskets of Securities and/or Cash”;

“Registered Plans” means trusts governed by RDSPs, RESPs, RRIFs, RRSPs, DPSPs, TFSAs and FHSAs;

“Registrar and Transfer Agent” means TSX Trust Company;

“Reinvestment Plan” means the distribution reinvestment plan for each ETF except for RBOT, HBGD and FOUR,
as described under the heading “Distribution Policy — Distribution Reinvestment Plan”;

“RESP” means a registered education savings plan within the meaning of the Tax Act;
“RRIF” means a registered retirement income fund within the meaning of the Tax Act;

“RRSP” means a registered retirement savings plan within the meaning of the Tax Act;



“Sales Tax” means all applicable provincial and federal sales, use, value-added or goods and services taxes,
including GST/HST;

“Sector Market” means a specific commodity, currency, fixed-income or equity sector located anywhere in the
world;

“Securities Regulatory Authorities” means the securities commission or similar regulatory authority in each
province and territory of Canada that is responsible for administering the Canadian securities legislation in force in
such jurisdictions;

“SIFT Rules” has the meaning ascribed to that term under the heading “Risk Factors — Tax Related Risks”;
“Solactive” means Solactive AG;
“Sub-Advisor” means, in respect of INOC, IAM and, in respect of HGGB, Mirae Asset USA;

“Sub-Advisory Agreement” means, as applicable, the portfolio sub-advisory agreement in respect of INOC among
IAM and the Manager, as supplemented, amended, or amended and restated from time to time or the sub-advisory
agreement in respect of HGGB among Mirae Asset USA and the Manager, as supplemented, amended, or amended
and restated from time to time;

“Subscription Deadline” means, for an ETF, the applicable subscription deadline published by Horizons on its
website at www.horizonsetfs.com from time to time, or such other time as may be acceptable to Horizons in its sole
discretion;

“substituted property” has the meaning ascribed to that term under the heading “Income Tax Considerations —
Taxation of the ETFs”;

“taxable capital gains” has the meaning ascribed to that term under the heading “Income Tax Considerations —
Taxation of Holders”;

“Tax Act” means the Income Tax Act (Canada) and the regulations thereunder as amended from time to time;

“Tax Amendment” means a proposed amendment to the Tax Act publicly announced by the Minister of Finance
(Canada) prior to the date hereof;

“Tax Treaties” has the meaning ascribed to such term under the heading “Risk Factors — Tax Related Risks”;
“TFSA” means a tax-free savings account within the meaning of the Tax Act;

“Trade Date” has the meaning ascribed to that term under the heading “Purchases of Units — Issuance of Units of
the ETF — To Designated Brokers and Dealers”;

“Trading Day” for an Index ETF (except HURA) and DLR means, as applicable, a day on which (i) a session of the
TSX is held, (ii) the principal exchange for the securities to which the ETF is exposed is open for trading, and (iii)
the Index Provider calculates and publishes data relating to the Underlying Index; for GLCC, USCC.U and QQCC,
means a day on which sessions of the TSX, NYSE and NASDAQ are each held; for CASH, HLIT, HYDR and
CHPS means a day on which (i) a session of the TSX is held, (ii) the principal exchange for the securities to which
the ETF is exposed is open for trading, and (iii) deposit taking banks in Canada are open for business, and is not a
Friday, or a business day immediately before a statutory or bank holiday; for HURA means a day (i) on which a
session of the TSX and any applicable designated exchange of HURA’s Constituent Issuers is held, and (ii) that is
not a business day that deposit taking banks in the United States or Canada are not open for business; for HAC
means a day (i) on which a session of the TSX and New York Stock Exchange is held and (ii) that is not a business
day that deposit taking banks in the United States or Canada are not open for business; and for HGY means a day (i)



upon which a session of the TSX is held and (ii) that is not a business day that deposit taking banks in the United
States or Canada are not open for business;

“Trust Declaration” means the amended and restated declaration of trust establishing the ETFs, as supplemented,
amended or amended and restated from time to time;

“Trustee” means Horizons, in its capacity as trustee of the ETFs pursuant to the Trust Declaration;
“TSX” means the Toronto Stock Exchange;

“Underlying Index” means the underlying index which is used by an Index ETF in relation to its investment
objective, and “Underlying Indexes” means more than one of them;

“Unitholder” means a holder of Units of an ETF;

“Units” means, together, the Cdn$ Units and US$ Units, if any, of an ETF, and “Unit” means one of them,;
“US$ Units” means Class A units of a Dual Currency ETF that are denominated in U.S. dollars;

“USDA” means the United States Department of Agriculture;

“UTIL Index Categories” has the meaning ascribed to that term under the heading “Investment Objectives — The
Underlying Indexes — Solactive Canadian Utility Services High Dividend Index”;

“Valuation Agent” means CIBC Mellon Global;
“Valuation Day” for the ETFs means a day upon which a session of the TSX is held; and

“Valuation Time” means 4:00 p.m. (EST) on a Valuation Day or such other time as may be deemed appropriate by
the Manager, as trustee of the ETFs.



OVERVIEW OF THE LEGAL STRUCTURE OF THE ETFs

The ETFs are open-end mutual fund trusts established under the laws of Ontario. Each of the Alternative ETFs is an
“alternative mutual fund” as defined in NI 81-102. The manager, investment manager and trustee of the ETFs is
Horizons ETFs Management (Canada) Inc. (“Horizons”, the “Manager” or the “Trustee””). The Manager has
engaged Inovestor Asset Management (“I1AM”) to act as a sub-advisor to INOC.

The Units of the ETFs that are offered pursuant to this prospectus, and their applicable ticker symbols, are:

Ticker

Name of ETF Currency Symbol

Canadian dollar DLR

Horizons US Dollar Currency ETF
U.S. dollar DLR.U

Horizons Pipelines & Energy Services Index ETF Canadian dollar HOG

Canadian dollar HMMIJ

Horizons Marijuana Life Sciences Index ETF
U.S. dollar HMMIJ.U

Horizons Inovestor Canadian Equity Index ETF Canadian dollar INOC

Canadian dollar RBOT

Horizons Robotics and Automation Index ETF
U.S. dollar RBOT.U

Horizons Big Data & Hardware Index ETF Canadian dollar | HBGD

U.S. dollar HBGD.U

Horizons Global Sustainability Leaders Index ETF Canadian dollar ETHI

Horizons Industry 4.0 Index ETF Canadian dollar FOUR

Canadian dollar BBIG

Horizons Global BBIG Technology ETF
U.S. dollar BBIG.U

Horizons High Interest Savings ETF Canadian dollar CASH
Horizons S&P Green Bond Index ETF Canadian HGGB
dollars

Canadian dollar HLIT

Horizons Global Lithium Producers Index ETF
U.S. dollar HLIT.U

Canadian dollar HYDR

Horizons Global Hydrogen Index ETF
U.S. dollar HYDR.U
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Ticker
Name of ETF Currency Symbol
Canadian dollar CHPS
Horizons Global Semiconductor Index ETF
U.S. dollar CHPS.U
Horizons GX Cybersecurity Index ETF Canadian dollar HBUG
Horizons Global Metaverse Index ETF Canadian MTAV
dollars
Horizons Seasonal Rotation ETF Canadian dollar HAC
Horizons Global Uranium Index ETF Canadian dollar HURA
Horizons Copper Producers Index ETF Canadian dollar COPP
Horizons Canadian Utility Services High Dividend Index | Canadian dollar UTIL
ETF
Horizons Gold Yield ETF Canadian dollar HGY
Horizons Canadian Large Cap Equity Covered Call ETF Canadian dollar CNCC
Horizons Canadian Oil and Gas Equity Covered Call ETF Canadian dollar ENCC
Horizons Equal Weight Canadian Bank Covered Call ETF | Canadian dollar BKCC
Horizons Gold Producer Equity Covered Call ETF Canadian dollar GLCC
U.S. dollar USCC.U
Horizons US Large Cap Equity Covered Call ETF
Canadian dollar USCC
Horizons NASDAQ-100 Covered Call ETF Canadian dollar QQCC

The ETFs were created pursuant to the Trust Declaration. The head office of the Manager and the ETFs is 55
University Avenue, Suite 800, Toronto, Ontario, M5J 2H7. While each ETF is a mutual fund under the securities
legislation of certain provinces and territories of Canada, each ETF is entitled to rely on exemptive relief from
certain provisions of Canadian securities legislation applicable to conventional mutual funds.

Units of each ETF are currently listed and trade on the TSX.
INVESTMENT OBJECTIVES
The fundamental investment objective of an ETF may not be changed except with the approval of its Unitholders.

See “Unitholder Matters” for additional descriptions of the process for calling a meeting of Unitholders and
requirements of Unitholder approval.
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DLR

DLR seeks to reflect the reference value in Canadian dollars (in respect of the Cdn$ Units) and U.S. dollars (in
respect of the US$ Units) of the U.S. dollar, net of expenses, by investing primarily in cash and Cash Equivalents
that are denominated in the U.S. dollar.

HOG

HOG seeks to replicate, to the extent possible, the performance of the Solactive Pipelines & Energy Services Index,
net of expenses. The Solactive Pipelines & Energy Services Index is designed to provide exposure to equity
securities of certain Canadian oil and gas companies in the Midstream Sector (as hereinafter defined).

HMMJ

HMMI seeks to replicate, to the extent possible, the performance of the North American Marijuana Index, net of
expenses. The North American Marijuana Index is designed to provide exposure to the performance of a basket of
North American publicly listed companies with significant business activities in the marijuana industry.

INOC

INOC seeks to replicate, to the extent possible, the performance of the Nasdaq Inovestor Canada Index, net of
expenses. The Nasdaq Inovestor Canada Index is a large capitalization equity index of diversified constituents which
are selected largely from the Canadian equity universe.

RBOT

RBOT seeks to replicate, to the extent possible, the performance of the Indxx Global Robotics & Artificial
Intelligence Thematic Index, net of expenses. The Indxx Global Robotics & Artificial Intelligence Thematic Index is
designed to provide exposure to the performance of equity securities of companies that are involved in the
development of robotics and/or artificial intelligence. RBOT seeks to hedge the U.S. dollar value of its portfolio to
the Canadian dollar at all times.

HBGD

HBGD seeks to replicate, to the extent possible, the performance of the Solactive Big Data & Hardware Index, net
of expenses. The Solactive Big Data and Hardware Index tracks a portfolio of global companies focusing directly on
data development, storage, and management-related services and solutions as well as hardware and hardware-related
services used in data-intensive applications such as blockchain.

ETHI

ETHI seeks to replicate, to the extent possible, the performance of the Nasdaq Future Global Sustainability Leaders
USD Index, net of expenses. The Nasdaq Future Global Sustainability Leaders USD Index is designed to provide
exposure to the performance of a basket of large-cap equity securities of companies that are global climate change
leaders (as measured by their relative carbon efficiency), and are not materially engaged in activities deemed
inconsistent with responsible investment considerations. ETHI seeks to hedge the U.S. dollar value of its portfolio to
the Canadian dollar at all times.

FOUR

FOUR seeks to replicate, to the extent possible, the performance of the Solactive Industry 4.0 Index, net of
expenses. The Solactive Industry 4.0 Index is designed to provide exposure to the performance of equity securities
of companies that are involved in the transformation of manufacturing and the industrial market through the
development or implementation of new technologies and innovations. FOUR seeks to hedge the U.S. dollar value of
its portfolio to the Canadian dollar at all times.
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BBIG

BBIG seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of publicly-listed large-cap and mid-cap global equities in the following
industries: secondary battery, biotechnology, internet and gaming. Currently, BBIG seeks to replicate the
performance of the Solactive Global BBIG Index, net of expenses.

CASH

CASH seeks to maximize monthly income for unitholders while preserving capital and liquidity by investing
primarily in high interest deposit accounts with Canadian banks.

HGGB

HGGB seeks to replicate, to the extent possible and net of expenses, the performance of a market index that is
designed to provide exposure to the performance of global green-labeled bonds issued in U.S. dollars that are subject
to stringent eligibility criteria to fund projects that have positive environmental or climate benefits. Currently,
HGGB seeks to replicate the performance of the S&P Green Bond U.S. Dollar Select Index, net of expenses. HGGB
seeks to hedge the U.S. dollar value of its portfolio to the Canadian dollar at all times.

HLIT

HLIT seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the mining and/or production
of lithium, lithium compounds, or lithium related components. Currently, HLIT seeks to replicate the performance
of the Solactive Global Lithium Producers Index, net of expenses. HLIT seeks to hedge the U.S. dollar value of its
portfolio to the Canadian dollar at all times.

HYDR

HYDR seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the development and
production of fuel cell technology and equipment, as well as infrastructure, components, and systems for hydrogen
generation, storage, and transportation. Currently, HYDR seeks to replicate the performance of the Solactive Global
Hydrogen Industry Index, net of expenses. HYDR seeks to hedge the U.S. dollar value of its portfolio to the
Canadian dollar at all times.

CHPS

CHPS seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies engaged in the production and
development of semiconductors and semiconductor equipment. Currently, CHPS seeks to replicate the performance
of the Solactive Capped Global Semiconductor Index, net of expenses. CHPS seeks to hedge the U.S. dollar value of
its portfolio to the Canadian dollar at all times.

HBUG

HBUG seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of global, publicly listed companies that stand to potentially benefit from the
increased adoption of cybersecurity technology, such as those whose principal business is generally engaged in the
development and management of security protocols preventing intrusion and attacks to systems, networks,
applications, computers, and mobile devices. Currently, HBUG seeks to replicate, directly or indirectly, the
performance of Indxx Cybersecurity Index, net of expenses, by investing primarily in the Global X Cybersecurity
ETF. HBUG seeks to hedge any U.S. dollar portfolio exposure back to the Canadian dollar at all times.
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MTAV

MTAYV seeks to replicate, to the extent possible and net of expenses, the performance of an index that seeks to
provide exposure to global, publicly listed companies that potentially stand to benefit from the adoption and usage
of technologies expected to grow and support the functioning of the metaverse. Currently, MTAYV seeks to replicate
the performance of the Solactive Global Metaverse Index, net of expenses. MTAYV seeks to hedge any U.S. dollar
portfolio exposure back to the Canadian dollar at all times.

HAC

HAC seeks to provide long term capital appreciation in all market cycles by tactically allocating its exposure
amongst equities, fixed income, commodities and currencies during periods that have historically demonstrated
seasonal trends. HAC’s portfolio may from time to time also include a significant amount of cash and/or cash
equivalents.

HAC is an alternative mutual fund within the meaning of NI 81-102, and is permitted to use strategies generally
prohibited by conventional mutual funds, such as the ability to invest more than 10% of its net asset value in
securities of a single issuer, the ability to borrow cash, to short sell beyond the limits prescribed for conventional
mutual funds and to employ leverage of up to 300% of net asset value. These strategies will only be used in
accordance with the investment objectives and strategies of HAC.

HURA

HURA seeks to replicate, to the extent possible, the performance of the Solactive Global Uranium Pure-Play Index,
net of expenses. The Solactive Global Uranium Pure-Play Index is designed to provide exposure to the performance
of a basket of issuers which (a) are primarily involved in the uranium mining and exploration industry, or (b) invest
and participate directly in the physical price of uranium.

HURA is an alternative mutual fund within the meaning of NI 81-102, and is permitted to use strategies generally
prohibited by conventional mutual funds, such as the ability to invest more than 10% of its net asset value in
securities of a single issuer, the ability to borrow cash, to short sell beyond the limits prescribed for conventional
mutual funds and to employ leverage of up to 300% of net asset value. These strategies will only be used in
accordance with the investment objectives and strategies of HURA.

coprp

COPP seeks to replicate, to the extent possible and net of expenses, the performance of an index that is designed to
provide exposure to the performance of companies active in copper ore mining that are listed on select North
American stock exchanges. Currently, COPP seeks to replicate the performance of the Solactive North American
Listed Copper Producers Index, net of expenses. COPP seeks to hedge any U.S. dollar portfolio exposure back to the
Canadian dollar at all times.

UTIL

UTIL seeks to replicate, to the extent possible, the performance of an index that seeks to provide exposure to the
performance of TSX-listed high dividend paying utility services companies. Currently, UTIL seeks to replicate the
performance of the Solactive Canadian Utility Services High Dividend Index, net of expenses.

HGY

The investment objectives of HGY are to provide Unitholders with: (i) exposure to the price of gold bullion hedged
to the Canadian dollar, less HGY’s fees and expenses; (ii) tax-efficient monthly distributions; and (iii) in order to

mitigate downside risk and generate income, exposure to a covered call option writing strategy.

HGY is a precious metals fund within the meaning of NI 81-102.
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Covered Call ETFs

The fundamental investment objective of each Covered Call ETF is set out below. Each Covered Call ETF invests in
a portfolio of securities or an applicable ETF and will generally write short-term, “out-of-the-money” index or
equity call options on up to approximately 50% of the value of the applicable Covered Call ETF’s portfolio.
Notwithstanding the foregoing, a Covered Call ETF may write covered call options on a greater or lesser percentage
of the portfolio, from time to time, at the discretion of the Investment Manager.

Covered call writing may mitigate downside risk associated with holding portfolio securities, generate cash flow and
allow for capital appreciation. The level of covered call writing may vary depending on market volatility and other
factors.

The Covered Call ETFs will use derivatives for covered call writing and may, as applicable, use derivatives to hedge
their exposure to foreign currency gains or losses.

CNCC

CNCC seeks to provide: (a) exposure to the performance of the large-cap segment of the Canadian equity market;
and (b) monthly distributions of dividend and call option income. To mitigate downside risk and generate income,
CNCC will employ a dynamic covered call option writing program.

ENCC

ENCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
Canadian companies that are involved in the crude oil and natural gas industry (currently, the Solactive Equal
Weight Canada Oil & Gas Index); and (b) monthly distributions of dividend and call option income. To mitigate
downside risk and generate income, ENCC will employ a dynamic covered call option writing program.

BKCC

BKCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
equal-weighted equity securities of diversified Canadian banks (currently, the Solactive Equal Weight Canada
Banks Index); and (b) monthly distributions of dividend and call option income. To mitigate downside risk and
generate income, BKCC will employ a dynamic covered call option writing program.

GLCC

GLCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
equity securities of diversified North American listed gold producers (currently, the Solactive North American
Listed Gold Producers Index) and (b) monthly distributions of dividend and call option income. To mitigate
downside risk and generate income, GLCC will employ a dynamic covered call option writing program.

Uscc.u

USCC.U seeks to provide: (a) exposure to the performance of the large-cap market segment of the U.S. equity
market and (b) monthly U.S. dollar distributions of dividend and call option income. To mitigate downside risk and
generate income, USCC.U will employ a dynamic covered call option writing program. USCC.U will not seek to
hedge its exposure to the U.S. dollar back to the Canadian dollar.

gocc

QQCC seeks to provide, to the extent possible and net of expenses: (a) exposure to the performance of an index of
the largest domestic and international nonfinancial companies listed on the NASDAQ stock market (currently, the
NASDAQ-100® Index); and (b) monthly U.S. dollar distributions of dividend and call option income. To mitigate
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downside risk and generate income, QQCC will employ a dynamic covered call option writing program. QQCC will
not seek to hedge its exposure to the U.S. dollar back to the Canadian dollar.

A change to the fundamental investment objective of an ETF would require the approval of Unitholders of that ETF.
See “Unitholder Matters — Matters Requiring Unitholder Approval”.

The Underlying Indexes of the Index ETFs
Solactive Global BBIG Index

The Solactive Global BBIG Index, the Underlying Index of BBIG, is designed to provide exposure to the
performance of global publicly-listed companies focused on certain specific industries and sub-industries, namely
the secondary battery, biotechnology, internet and gaming industries.

A company is, generally, deemed to be eligible to be a Constituent Issuer of the Underlying Index if the company is
classified in the following industries: secondary battery, biotechnology, internet or gaming. These industries are
determined using ARTIS, which is a proprietary software tool of the Index Provider, built to identify thematic
exposure in corporations using unconventional data sources. In addition, companies must meet certain size and
liquidity criteria. Constituents Issuers will be drawn from developed and 