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BetaPro Eq
Bank -2x Daily Bear ETF

Leveraged Short Exposure to the Canadian
Banking Sector

The BetaPro Equal Weight Canadian Bank -2x Daily

Bear ETF (“HBKD" or the “ETF”) is designed to provide
investors the opportunity to potentially benefit from
market declines in the value of Canada’s “Big Six” banks:
National Bank of Canada, Royal Bank of Canada, Bank of
Montreal, Toronto Dominion Bank, Bank of Nova Scotia,
and Canadian Imperial Bank of Commerce.

HBKD seeks daily investment results, before fees,
expenses, distributions, brokerage commissions, and
other transaction costs, that endeavour to correspond

to two times (200%) the inverse (opposite) of the daily
performance of the Solactive Equal Weight Canada Banks
Index (the “Underlying Index”). HBKD does not seek to
achieve its stated investment objective over a period of
time greater than one day.
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ETF Snaphot

Name:
BetaPro Equal Weight Canadian Bank
-2x Daily Bear ETF

Launch Date:
September 13, 2022

Ticker:
HBKD

Management Fee:
1.15% (Plus applicable sales taxes.)

Investment Manager:
Horizons ETFs Management (Canada) Inc.

Underlying Index:
Solactive Equal Weight Canada Banks Index

Bloomberk Index Ticker:
SOLCBEW

Underlying Index Rebalanced:
Semi-annually

Eligibility:

All registered and non-registered investment
accounts



BetaPro Equal Weight Canadian A

Bank -2x Daily Bear ETF
Key Features

Important Risk Considerations
HBKD uses leverage and is riskier than funds that do not.

HBKD is very different from most exchange-traded funds, and is permitted to use strategies generally
prohibited by conventional mutual funds. While such strategies will only be used in accordance with the
investment objective and strategy of the ETF, during certain market conditions, they may accelerate the
risk that an investment in the shares of the ETF decreases in value.

HBKD, before fees and expenses, does not and should not be expected to return two-times the inverse
(i.e., -200%) of the return of its Underlying Index over any period of time greater than one day.

The returns of HBKD over periods longer than one day will not be expected, under most market
conditions, to be two-times the opposite direction from the performance of its Underlying Index for the
same period. Furthermore, the deviation of returns of HBKD from the two-times inverse performance of
its Underlying Index can be expected to become more pronounced as the volatility of HBKD’s Underlying
Index, and/or the period of time, increases.

Investors should read the prospectus to understand the risks, and monitor their investments in the ETF
at least daily.

Key Features:

The Only -2x Leveraged Canadian Banks ETF. HBKD provides investors with -2x the exposure to
Canada’s “Big Six” banks as measured by the Underlying Index

+ No Margin. Investors do not need a margin account to use HBKD to take a inverse position on Canadian
banks

« ETF Liquidity. HBKD can be bought and sold on the Toronto Stock Exchange throughout the normal
trading day, using a brokerage account

Diversification. Achieve inverse exposure to the Canadian banking sector as represented by the Underlying
Index, which provides more diversified exposure than taking a short position on a single Canadian bank
stock

Used as a Hedge. HBKD could also be used by investors with a long position in the Canadian banking
sector to hedge out daily or short-term market risk on their holdings
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BetaPro Equal Weight Canadian

Bank -2x Daily Bear ETF
Underlying Index

Solactive Equal Weight Canada Banks Index
The Underlying Index tracks the performance of a basket of TSX-listed common shares of Canada’s big six banks:

Constituents of the Solactive Equal Weight Canada Banks Index'

SR IR IE The Constituent Issuers are equally weighted at each

National Bank of Canada NA rebalancing and the Underlying Index is rebalanced
RY semi-annually in March and September. HBKD will

Royal Bank of Canada ) ‘ g
typically use the price of the Underlying Index as

SO Mont!real G determined at approximately 4:00 p.m. (EST) as the
Toronto Dominion Bank D reference for its respective daily investment objectives.
Bank of Nova Scotia BNS
Canadian Imperial Bank of Commerce ™M

" As at August 31, 2022,

To learn more, please visit www.HorizonsETFs.com/ETF/HBKD
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Commissions, management fees and expenses all may be associated with an investment in exchange traded products managed by Horizons ETFs Management (Canada) Inc. (the “Horizons

Exchange Traded Products”). The Horizons Exchange Traded Products are not guaranteed, their value changes frequently and past performance may not be repeated. Certain Horizons Exchange

Traded Products may have exposure to leveraged investment techniques that magnify gains and losses and which may result in greater volatility in value and could be subject to aggressive

itr)w;stment risk and price volatility risk. Such risks are described in the prospectus. The prospectus contains important detailed information about the ETF. Please read the relevant prospectus
efore investing.

The Horizons Exchange Traded Products include our BetaPro products (the “BetaPro Products”). The BetaPro Products are alternative mutual funds within the meaning of National Instrument 81-
102 Investment Fun(?s, and are permitted to use strategies generally prohibited by conventional mutual funds: the ability to invest more than 10% of their net asset value in securities of a single
issuer, to employ leverage, and engage in short selling to a greater extent than is permitted in conventional mutual funds. While these strategies will only be used in accordance with the investment
objectives and strategies of the Betagro Products, during certain market conditions they may accelerate the risk that an investment in shares of a BetaPro Product decreases in value. BetaPro Equal
Weight Canadian Bank -2x Daily Bear ETF (“HBKD"), which is a-2X ETF or Inverse Leveraged ETF, as described in the prospectus, is a speculative investment tool and is not considered a conventional
investment. HBKD uses the Solactive Equal Weight Canada Banks Index as its Underlying Index (the “Index”). The Index includes TSX-listed common shares of Canadian banks. The returns of HBKD
can generally be expected to be substantially similar to a loss of approximately twice as much the inverse (opposite) the performance on a given day, on a percentage basis, as any increase in its
Index (when the Index rises on that day). Conversely, HBKD can generally be expected to be substantially similar to a gain approximately twice as much the inverse (opposite) on a given day, on a
percentage basis, as any decrease in its Index (when the Index declines on that day). Due to the compounding of daily returns, a Leveraged and Inverse Leveraged ETF's returns over periods other
than one day will likely differ in amount and possibly direction from the performance of their respective Target(s) for the same period.

An investment in HBKD or any of the BetaPro Products is not intended as a complete investment program and is appropriate only for investors who have the capacity to absorb a loss of some or
all of their investment. The BetaPro Leveraged ETFs are designed to provide daily investment results, gefore fees, expenses, distributions, brokerage commissions and other transaction costs, that
endeavour to correspond to a multiple or inverse (opposite) multiple of the daiK/ performance of a specified Underlying Index. The BetaPro Leveraged and Inverse Leveraged ETFs do not seek to
achieve their stated investment objective over a period of time greater than one day. Please read the full risk disclosure in the prosgectus be?ore investing. Investors should monitor their
holdings in BetaPro Products and their performance at least as frequently as daily to ensure such investment(s) remain consistent with their investment strategies.

The financial instrument is not sponsored, promoted, sold, or supported in any other manner by Solactive AG nor does Solactive AG offer any express or implicit quarantee or assurance either with
regard to the results of using the Index and/or Index trade name or the Index Price at any time or in any other respect. The Index is calculated and published by golactive AG. Solactive AG uses its
best efforts to ensure that the Index is calculated correctly. Irrespective of its obligations towards the Issuer, Solactive AG has no obligation to point out errors in the Index to third parties including
but not limited to investors and/or financial intermediaries of the financial instrument. Neither publication of the Index by Solactive AG nor the licensing of the Index or Index trade name for the
purpose of use in connection with the financial instrument constitutes a recommendation by Solactive AG to invest capital in said financial instrument nor does it in any way represent an assurance
or opinion of Solactive AG with regard to any investment in this financial instrument.

Certain statements may constitute a forward-looking statement, including those identified by the expression “expect” and similar expressions (including grammatical variations thereof). The
forward-looking statements are not historical facts but reflect the author’s current expectations regarding future results or events. These forward-looking statements are subject to a number of risks
and uncertainties that could cause actual results or events to differ materially from current expectations. These and other factors should be considered carefully and readers should not place undue
reliance on such forward-looking statements. These forward-looking statements are made as of the date hereof and the authors do not undertake to update any forward-looking statement that is
contained herein, whether as a result of new information, future events or otherwise, unless required by applicable law.

This communication is intended for informational purposes only and does not constitute an offer to sell or the solicitation of an offer to purchase exchange traded products (the “Horizons Exchange
Traded Products”) managed by Horizons ETFs Management (Canada) Inc. and is not, and should not be construed as, investment, tax, legal or accounting advice, and should not be relied upon in
that regard. Individuals should seek the advice of professionals, as appropriate, regarding any particular investment. Investors should consult their professional advisors prior to implementing any
changes to their investment strategies. These investments may not be suitable to the circumstances of an investor.

H_0517 22-9210922_H


http://www.HorizonsETFs.com/ETF/HBKD

